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Credit Index (0-100) Score (A - E) Risk Index 

90-100 A Very Low Risk 

80-89 B Low Risk 

70-79 B Low Risk 

60-69 C Moderate Risk 

50-59 C Moderate Risk 

30-49 D High Risk 

0-29 D High Risk 

No Rating E Not Rated 

 

 

Source: External source. 

 

 

1. Executive Summary 

MediaTek Inc. was founded on May 28, 1997 and is listed on the Taiwan Stock Exchange (TSE) in July 2001. The 

Company is headquartered in Taiwan, with sales and research subsidiaries in Singapore, Mainland China, Hong 

Kong, India, United States, Japan, Korea, England, Finland, Sweden, France, Holland and Dubai. Number two 

worldwide in mobile phones. Leading the market in chipset technology for Smart TVs, Voice Assistant Devices 

(VAD by Voice Assistant Devices), Android tablets, basic phones, optical Blu-ray and DVD players. 

The company’s contracted staff had an important growth in 2019, arriving approx. to 8800 employees vs. 6400 in 

2018. 

No bank problems were detected, such us bounced checks or debts with delay. Compliance check was negative.  

The analysis of the financial and patrimonial economic situation of the company was done with information 

from 2016, 2017 and 2018. Despite final gain showed a 30% year-on-year fall from 2017 to 2018, the 2018 final 

margin was satisfactory (23.5%). The financial indicators, such us liquidity and working capital, were also 

acceptable, considering the company's financial situation reasonable. A solid heritage structure was exhibited, 

highlighting the high levels of solvency. 

There is no negative event detected in the collected information, that prevents operating normally with the 

company. 
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2.1 CONSTITUTION / LEGAL STATUS / ADDRESSES / PHONES 

 

Business name MediaTek Inc. 

Address (street) Dusing 1 st Rd 

Number 1 

Location Hsinchu 

Postal Code 30078 

Country Taiwán 

Phone +886 (0)3-567-0766 

E-mail ir@mediatek.com 

Contact person (s) David Ku 

 

 

2.2 HISTORICAL OVERVIEW / GENERAL 

MediaTek Inc. was founded on May 28, 1997 and is listed on the Taiwan Stock Exchange (TSE) in July 2001. The Company is 

headquartered in Taiwan, with sales and research subsidiaries in Singapore, Mainland China, Hong Kong, India, United 

States, Japan, Korea, England, Finland, Sweden, France, Holland and Dubai. Number two worldwide in mobile phones. 

Leading the market in chipset technology for Smart TVs, Voice Assistant Devices (VAD by Voice Assistant Devices), Android 

tablets, basic phones, optical Blu-ray and DVD players. 

 

2.3 MISSION, VISION AND VALUES 

“With continuous investments in advanced processes and technologies, the Company points to leading-edge opportunities 

in AI (artificial intelligence) and 5G to provide chipset solutions across all platforms, including smart home, connectivity, IoT 

and portable, automotive devices, ASIC and telephone, as well as allow global customers to innovate and provide more 

Products and services of value MediaTek has a leading position worldwide and has a competitive advantage. 

By creating technologies that help connect people with the world around them, the Company allows people to expand their 

horizons and achieve their goals more easily. We believe that anyone can achieve something incredible. And we believe they 

can do it every day. We call this idea Everyday Genius and it drives everything we do.”  

2. Main data 
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2.4 ADDITIONAL INFORMATION / INFORMATION OF INTEREST 

 

 

 

 

Employee Welfare Committee 

MediaTek has requested each department to designate a representative to form an Employee Welfare Committee in 

accordance with the Organization's Regulations on the Employee Welfare Committee stipulated by the Ministry of Labor. 

MediaTek has always reserved a higher percentage of income than is stipulated by law to sponsor the Employee Welfare 

Committee, which allows it to offer more benefits. At the same time, MediaTek has also taken the cohesion of each 
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department and a flexible selection of Personal Benefits into account, such as sponsorship of reimbursements of 

departmental events and encouraging events that include families. In 2019, MediaTek implemented a flexible welfare policy 

for the first time, allowing employees to apply the flexibility of the subsidy to five main projects, truly reflecting the beauty 

and spirit of well-being of employees. 

 

Continuing education and training system 

 

The company provides a comprehensive training system to provide a challenging and learning environment. There are 

several types of training. 

a) System management training helps managers develop their training plan based on the required skills 

for their posts. 

b) Orientation: the orientation organized by the Department of Human Resources helps new staff to learn company policies, 

corporate culture, work environment, etc., to adapt to the workplace. 

c) General training: fundamental training sessions for employees in all departments and labor functions to meet the 

regulatory and policy requirements of the company. 

d) Technical engineering training: Provide various professional programs for engineers depending on the tasks they work in 

and the different stages in which the company is located. 

e) Professional knowledge training: training designed for specific professional development according to different 

specialties such as environmental security, finance and accounting, human resources, information technology, intellectual 

property, marketing and sales, quality assurance management, etc. 

f) Training in personal effectiveness: it helps employees to use their personal skills and knowledge, equip them with multi-

functional abilities and improve work effectiveness. 

g) Language training. 

h) External training: improve the quality and skills of employees to help business development and complement the 

inadequacy of internal training. 

 

The results of education and training in the last fiscal year are as follows: 
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2.5 BRANDS / PATENTS / LICENSES 

The company did not share proprietary information. 

 

 

2.6 COMPANY ORGANIGRAM 

 

 

 

 

Source: Company  
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2.7 CORPORATE STRUCTURE AND LINKS 

2.7.1 Partners / Shareholders 

 

 

Business name 
Number of held 

shares 

Tax 

ID 

Property 

(%) 

Government of Singapore  83 313 157 N/A 5.23% 

Cathay Life Insurance  64 125 168 N/A 4.02% 

Chui-Hsing Lee 45 111 145 N/A 2.83% 

Ming-Kai Tsai 41 137 798 N/A 2.58% 

Jyh-Jer Cho 29 104 222 N/A 1.83% 

New Perspective Fund 25 719 000 N/A 1.61% 

JPMorgan Chase Bank N.A., Taipei Branch in custody for Vanguard Total 

International Stock Index Fund, a series of Vanguard Star Funds 
23 083 858 N/A 1.45% 

Vanguard Emerging Markets Stock Index Fund, a series of Vanguard 22 796 504 N/A 1.43% 

MAS - GIC Private Limited 21 226 561 N/A 1.33% 

Tin-Ren Liu 20 581 763 N/A 1.29% 

 

 

Source: Company 
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2.7.2 Links / Related Companies 
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Source: Company. 

 

2.7.3 Executives 

Name and surname 
Nationality or 

Country of Origin 

Tax 

ID 
Position 

Ming-Kai Tsai R.O.C N/A Chairman, Andes Technology Corp. 

Ching-Jiang Hsieh R.O.C N/A Chairman / Director, MediaTek affiliates. 

Lih-Shyng Tsai R.O.C N/A 
CEO, MediaTek Inc. / Director, Lam Research Corporation / 

Chairman, MediaTek affiliates. 

Cheng-Yaw Sun R.O.C N/A Director 

Kenneth Kin R.O.C N/A 

Independent Director, eMemory Technology Inc. / Independent 

Director, Vanguard International Semiconductor Corp. / 

Independent Director, Global Unichip Corp. 

Gon-Wei Liang R.O.C N/A Chairman / Director, MediaTek affiliates. 

Chung-Yu Wu R.O.C N/A 

Independent Director, Global Unichip Corp. / Independent 

Director, Leadtrend Technology Corp. / Independent Director, 

Amazing Microelectronic Corp. / Professor, Electronics 

Engineering, National Chiao Tung University 

Peng-Heng Chang R.O.C N/A Independent Director 

Ming-Je Tang R.O.C N/A 

Professor, National Taiwan University / Independent Director, 

Fubon Financial Holding Co., Ltd., and Fubon Insurance Co., Ltd. / 

Director, Vsense Limited 

Fuente: Empresa. 
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2.7.4 Background of Main Directors 

 

 Tsai Ming-kai (Chinese: 蔡明 介; pinyin: Cài Míngjié; born April 6, 1950, in Taiwan) is a Taiwanese 

businessman, currently president of MediaTek. In 2014, according to Forbes, it was ranked as the 20th 

Taiwanese by net worth ($ 1.80 billion). [3] In 2014, it ranked 21st in the ranking of "CEOs with the best 

performance in the world" of Harvard Business Review. 

In 2016, he received the Morris Chang Exemplary Leadership Award for being a pioneer in Taiwan's 

semiconductor design industry.  

 

 

 

 

 Rick Tsai (Chinese: 蔡 力行) is currently co-CEO of Mediatek (as of June 1, 2017) after his tenure as 

president of Chunghwa Telecom. From 1989 to 2014, Tsai worked at TSMC, where he was president and 

chief executive officer from 2005 to 2009. Before being appointed CEO, Tsai held various positions, 

including chief operating officer, vice president of global marketing and sales, and before that, two 

terms as executive vice president of operations. Between these two terms, Dr. Tsai spent a short time 

away from TSMC, working as president of Vanguard International Semiconductor. From 1997 to 1999, 

Dr. Tsai served as executive vice president of operations, where he was responsible for six TSMC manufacturing plants, as 

well as the associated testing service and product warranty. 

Dr. Tsai's work with TSMC began in 1989 and includes many distinguished roles: vice president responsible for the operation 

of Fabs 3 and 4; senior director of Fab 3 responsible for the design, construction, commissioning, volume production and 

fabulous operation; and finally as director of Fab 2, Module A, responsible for the operation, profit and loss and process 

development. Prior to joining TSMC, Dr. Tsai rose in rank during his 8 years at Hewlett-Packard in Fort Collins, Colorado, 

including R&D project manager, manufacturing engineering project manager and as a member of the technical staff. His 

responsibilities at Hewlett-Packard included 1 CU of CMOS VLSI process integration, performance improvement, process 

development and process reliability. 

Dr. Tsai received his Bachelor of Science in physics from the National Taiwan University in Taipei, Taiwan and has a 

doctorate. Bachelor of Materials Science and Engineering from Cornell University in Ithaca, New York. 
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2.8 ASSETS 

2.8.1 Estate 

 

Source: Company. 

 

2.8.2 Rolled 

The company did not share its own information.  
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2.9 OFFICIAL PUBLICATIONS 

No information was detected. 

Other publications 

Intel busca aliados en su apuesta por el 5G y se alía con MediaTek para producir los módems del futuro para PC 
Fuente:  www.xatakawindows.com      Fecha: 03/12/2019 

El 5G parece ser la panacea para muchas empresas de cara al futuro. Una conectividad en pleno crecimiento que promete facilitar las 
conexiones en todo tipo de dispositivos y facilitar el crecimiento del Internet de las Cosas. Un sector empresarial que está viviendo 

tiempos de cambio. 

Y es que al asunto Huawei con todo lo relativo a las redes 5G, hay que sumar el movimiento que acaba de realizar una de las firmas más 

importantes como es Intel. La empresa americana ha llegado a un acuerdo con MediaTek, el gigante chino conocido por sus 

procesadores Helio para fabricar y producir equipos 5G. 
Intel y MediaTek... ¿amor a primera vista? 

El acuerdo al que han llegado MediaTek e Intel busca el que lleguen al mercado equipos y dispositivos equipados con módems MediaTek, 

en concreto el modelo de módem Helio M70 5G. Las primeras marcas en estrenar esta alianza serán HP y Dell con equipos que no llegarán 

antes de principios de 2021. 

Con nuevos equipos que apuestan por la conectividad permanente, el contar con una conexión rápida y fiable se antoja como algo 
fundamental y en este sentido el 5G tiene mucho que decir. Basta con tomar el ejemplo del Qualcomm Snapdragon 8cx 5G para 2020, un 

SoC que montará Lenovo en sus nuevos dispositivos plegables basados en Windows sobre ARM. Es lo que manifiestan las palabras de 

Gregory Bryant, vicepresidente ejecutivo de Intel: 

“El 5G está preparado para dar rienda suelta a un nuevo nivel de computación y conectividad que transformará la forma en que 

interactuamos con el mundo”, 
Intel se agarra a dos de sus partners más fuertes y sólidos en el mercado de la informática como son Dell y HP. Dos marcas 

tradicionalmente ligadas a la empresa americana que verían con muy buenos ojos la apuesta por la conectividad 5G en sus futuros 

equipos. 

Además, hay que recordar que Intel se deshizo de la fabricación de modems para dispositivos móviles al venderlo a Apple y vuelca todo su 

esfuerzo en la producción de modems para PC. 
 

El nuevo procesador de MediaTek rompe todos los récords de la competencia 
Fuente: SPORT.ES    Fecha: 28/11/2019 

MediaTek ha anunciado su nuevo procesador de 7NM esta misma mañana, el chipset 5g llamado MediaTek 

Dimensity 1000, el cual ha roto un hito en la historia de los procesadores al convertirse en un producto 

enormemente eficiente y batir a la competencia.  Cuenta con 4 núcleos Cortex-A77 de rendimiento y el 

procesador gráfico Mali-G77. Así, la empresa taiwanesa ha roto los récords de AnTuTu Benchmark colocándose 

la primera con una impresionante puntuación de 511.363. 
Sobre el papel, estos resultados son mucho más positivos que los del SnapDragon 855+ e incluso que los del 

A13 Bionic de Apple. Uno de los móviles más potentes, el Asus ROG Phone II tiene 496.226 puntos en AnTuTu y 

el iPhone 11 Pro-Max alcanza los 456.065. Por sup arte, MediaTek ha alcanzado un récord sustancialmente más alto, pero son pruebas 

sintéticas, ya que no están sustentadas en ningún teléfono. 

El Dimensity 1000 consigue 161,266 puntos en el apartado de la CPU y 196.097 en la GPU test. En particular, lo más alto visto en AnTuTu ha 
sido 84.463 y 69.536 respectivamente. 

 

Inteligencia artificial: la integración entre los procesadores y el software es la clave 
Fuente: Inversor LATAM   Fecha: 15/10/2019 

 MediaTek anticipó sus nuevos chipsets Helio P70 y P90 que ya suman nuevas capacidades de IA a la 

gama media como el video tracking, la traducción simultánea, la transcripción de texto a voz, mejoras 

en realidad aumentada, entre otras. 
La llegada de la Inteligencia Artificial (IA) a los smartphones tuvo una primera etapa que se concentró 

en innovaciones vinculadas a obtener una mejor calidad de imagen, optimizar el consumo de batería e 

introducir requisitos mínimos de seguridad, como el reconocimiento facial o la huella dactilar. 

 

Hoy por hoy, en cambio, las nuevas mejoras se concentran en términos de privacidad, disponibilidad y 
velocidad de respuesta, las 3 áreas sobre las que, según MediaTek, la IA está generando avances en los smartphones de gama media, para 

que dispongan de las mismas ventajas que los premium. 

En un reciente encuentro celebrado en Argentina, directivos de MediaTek, anticiparon que sus nuevos chipsets Helio P70 y Helio P90 ya 

suman nuevas capacidades de IA a la gama media como el video tracking, la traducción simultánea, la transcripción de texto a voz, 

mejoras en realidad aumentada y un asistente de voz más sofisticado, entre otros avances. 
“Queremos democratizar la tecnología, lograr que más personas tengan una mejor experiencia en su móvil, tan buena como la que  tienen 

los dueños de móviles premium”, comentó Hernán Descalzi, Gerente de Cono Sur para Mediatek. 

Como ejemplo de la nueva tecnología que llegó a la gama media, la compañía aprovechó el encuentro para presentar dos móviles con 

chipsets Helio P70 y Helio P90 con Inteligencia Artificial avanzada, el Blu Bold N1 con chipset Helio P70 y el Oppo Reno Z con chipset Helio 

P90. 
A diferencia de hace unos años atrás en donde el rol de procesar gran cantidad de información en la nube era fundamental debido a una 
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menor capacidad de los móviles, la IA que llega en esta nueva ola de smartphones de gama media, cambia la situación. La idea es que el 

usuario pueda procesar gran parte de lo que necesite en su propio equipo, sin esperar soluciones externas. De esta manera, aumentan las 

condiciones de privacidad de cada usuario. Sus videos, sus fotos, sus documentos pueden ser editados sin necesidad de recurrir a la nube. 

“Para garantizar mayor privacidad, lo que se necesita es ofrecer un equipo robusto, capaz de procesar una gran cantidad de datos, y que 
las aplicaciones corran rápido. La integración entre los procesadores y el software es la clave para aumentar las capacidades y 

garantizarle al usuario que tendrá posibilidad de procesar y controlar sus datos”, señaló Descalzi. 

La principal mejora sobre la disponibilidad que propone la IA de última generación es que el usuario tenga acceso a trabajar cada vez 

mejor en el modo offline. La conexión a Internet, entonces, ya no sería una limitación para disfrutar de algunas funciones que van más allá 

de las que conocimos en la primera etapa de la IA, como la edición o efectos especiales sobre imagen y voz, o la disponibilidad de música. 
El aumento en la velocidad de respuesta es otro paso importante que impactará en la percepción del usuario, existen nuevos equipos en 

gama media con tiempos de respuesta 30% más veloces en comparación con sus modelos previos. Es como si de alguna manera, un 

smartphone con IA ahora tome prestada la agilidad con la que responden los celulares de gaming, y mejore notablemente la experiencia 

del usuario. Según el vocero de MediaTek, se observa que, si bien hoy un celular estándar versus uno de gaming muestran capacidades y 

diseños independientes, en un corto plazo se espera que converjan y las diferencias desaparezcan. 
Los ingenieros de MediaTek realizaron en Buenos Aires una demostración en vivo sobre lo que puede realizarse con el video tracking, una 

de las nuevas capacidades más innovadoras incorporada en la gama media. La demo utilizó un móvil con chipset Helio P70, de 

Inteligencia Artificial avanzada, que con su cámara registraba los movimientos de una persona real y estos se transmitían sin demora a un 

robot que respondía imitando los mismos movimientos. La demo dejó en evidencia el enorme potencial que tendrán los usuarios de gama 

media a medida que se creen programas o aplicaciones vinculadas al video tracking. 

 

MEDIATEK - FILIALES 
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2.10 CERTIFICATIONS 

2.10.1 Quality certifications 

N° Certificate Issued by Broadcast date Expiration date 

1 ISO 9001 TUV Nord 02/08/2007 02/08/2022 

2 ISO 14001 SGS 17/08/2007 17/08/2022 

3 OHSAS 18001 SGS 17/08/2007 17/07/2022 

4 QC 080000 SGS 19/11/2014 18/11/2020 

 

Source: Company 

 

2.10.2 Distinctions Obtained 

The company did not share information on awards. 

 

2.10.3 Corporate Social Responsibility Programs 

 

MEDIATEK FOUNDATION 

 

Education  

“Taiwan has a solid background in science and technology, but we want future generations to learn more and have the 

ability to achieve more. To this end, the MediaTek Foundation was established in 2001 to promote science and technology in 

Taiwan. It is actively involved in equipping students with the resources they need to succeed in their studies. National and 

international scholarships, which, together with academic exchanges, help students develop their thirst for knowledge and 

a broader perspective on the world. The foundation also offers long-term support for research projects in Taiwan, as a way 

to foster a new generation of academics, engineers and scientists. So far, dozens of postgraduate studies have been funded, 

both nationally and internationally, with the direct effect of strengthening domestic technology research.”  

 

College  

“For many years, the MediaTek Foundation has been a sponsor of the research and development centers of the National 

Taiwan University, the Chiao Tung National University and the Tsing Hua National University, as well as other top-level 

Taiwanese universities. The close cooperation between academia, industry and MediaTek remains committed to these 
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investments. MediaTek supports charities both in the short and long term. Contributions to relief efforts, our investment in 

volunteer organizations and our participation in the arts are part of our broad business strategy.” 

 

2.11 MONTHLY EVOLUTION / DETAIL OF CONTRACTED STAFF 

Year Production staff Commercial staff Administration staff Total Staff 

2017 5773 214 401 6388 

2018 5855 216 394 6465 

2019 8036 252 534 8822 

Source: Company. 

 

 

2.12 SUBCONTRACTED STAFF 
 

Information not provided. 
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3.1 PRODUCTS / SERVICES AND ANTIQUITY IN THE MARKET 

 

 SMARTPHONES (Helio X - Helio P - Mediatek Helio A - 4G mid-range – 4G basic – 3G) 

 TABLETS  

 INTERNET OF THINGS (Smart location – M2M -Smart Home “Smart home” – Wearbles “Vestibles”) 

 ENTERTAINMENT AT HOME (Audio - Voice Assistant Devices– Blu-ray, DVD, and STB – Digital Television - Optical 

Disk Drives) 

 CONNECTIVITY AND NETWORKS (Home Networks - Broadband Wi-Fi) 

 AUTOMOTIVE (Telematics LP) 

 

 

3.2 EVOLUTION OF PURCHASES AND SALES 

Month Sales (amounts without taxes) Purchases (amounts without taxes) Currency 

2019/01 $ 9 642 488 439 11 664 529 824 Taiwanese dollars (TWD) 

2019/02 $ 8 604 345 497 3557363827 Taiwanese dollars (TWD) 

2019/03 $ 13 514 066 465 5651902634 Taiwanese dollars (TWD) 

2019/04 $ 12 647 075 154 4334387232 Taiwanese dollars (TWD) 

2019/05 $ 9 986 883 306 5514776161 Taiwanese dollars (TWD) 

2019/06 $ 11 696 627 174 5740548943 Taiwanese dollars (TWD) 

2019/07 $ 11 307 043 538 5983776861 Taiwanese dollars (TWD) 

2019/08 $ 12 687 005 655 4663734850 Taiwanese dollars (TWD) 

2019/09 $ 12 755 527 538 4202048505 Taiwanese dollars (TWD) 

2019/10 $ 11 350 216 395 3242902033 Taiwanese dollars (TWD) 

Total $ 114 191 279 161 $ 54 555 970 870 Taiwanese dollars (TWD) 

Source: Company. 

 

 

3.3 ANNUAL PURCHASES 

N° Deadline Purchases Currency 

1 31/12/2018 $ 40 193 905 000 Taiwanese dollars (TWD) 

2 31/12/2017 $ 37 367 321 000 Taiwanese dollars (TWD) 

3 31/12/2016 $ 68 349 636 000 Taiwanese dollars (TWD) 

Source: Company. 

 

3 – Commercial Situation 
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3.4 DIRECTV SALES 

Information not provided. 

 

 

3.5 SUPPLIERS 

No information was detected. 

 

 

3.6 CUSTOMERS 

N° Business name Nationality 
Tax 

ID 

Annual 

Amount Sales 
Currency 

1 SILICON APPLICATIONSILICON APPLICATION CORP HK N/A $ 8 414 539 877  
Taiwanese dollars 

(TWD) 

2 SMART-CORE INTERNATIONAL CO., LTD. HK N/A $ 7 108 916 806  
Taiwanese dollars 

(TWD) 

3 
DONGGUAN OPPO PRECISION ELECTRONIC CORP., 

LTD 
CN N/A $ 5 986 098 185  

Taiwanese dollars 

(TWD) 

4 CORESYSTEM TECHNOLOGY LIMITED HK N/A $ 4 904 465 355  
Taiwanese dollars 

(TWD) 

5 HUAWEI TECH. INVESTMENT CO., LIMITED HK N/A $ 4 701 926 091  
Taiwanese dollars 

(TWD) 

6 VIVO MOBILE COMMUNICATION CO., LTD. CN N/A $ 3 914 631 264  
Taiwanese dollars 

(TWD) 

7 HONGKONG HONESTAR TECHNOLOGY CO., LIMITED. HK N/A $ 3 904 014 191  
Taiwanese dollars 

(TWD) 

8 HOPEFUL YEAR HONG KONG LIMITED HK N/A $ 3 163 527 237  
Taiwanese dollars 

(TWD) 

9 LG ELECTRONICS INC. KR N/A $ 2 901 381 388  
Taiwanese dollars 

(TWD) 

10 NEW WAY GROUP (HONG KONG) CO., LTD. HK N/A $ 2 898 164 416  
Taiwanese dollars 

(TWD) 

Fuente: Empresa. 
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3.7 INSURANCE 

Contracted Insurance 

Type of insurance Insurance company Policy no. 
Contract 

Value 

Currency and 

unit of measure 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

TAIAN INSURANCE CO., 

LTD 
070-56108A00188 $ 12 124 311 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 
Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

CATHAY CENTURY 
INSURANCE CO., LTD 

1501-08AW100135 $ 7 577 695 
Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 
Machinery Breakdown 

SHIN KONG INSURANCE 

CO., LTD 
130008FCP0000215 $ 5 114 944 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

TAIWAN FIRE&MARINE 

INSURANCE CO., LTD 
661008A00198 $ 3 788 847 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

CHUNG KUO 

INSURANCE CO., LTD 
0215-08U00053 $ 2 841 636 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

SOUTH CHINA 

INSURANCE 
1400-08FA0000277 $ 2 083 866 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

MSIG MINGTAI 

INSURANCE CO., LTD 
0800-08M97062 $ 1 704 981 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 
Pressure Vessel Explosion & Collapse, 

Machinery Breakdown 

HOTAI INSURANCE CO., 

LTD 

70-108-7011996F-

00009-AAF 
$ 1 704 981 

Taiwanese dollars 

(TWD) 

Property All Risks Policy including Boiler & 

Pressure Vessel Explosion & Collapse, 
Machinery Breakdown 

THE FIRST INSURANCE 
CO., LTD 

1000-08WT000085 $ 947 212 
Taiwanese dollars 

(TWD) 

 

Source: Company. 
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4.1 IMPORTS EXPORTS 
 

No information was detected about import / export operations carried out by the company recently. 

 

 

 

  

4 - Foreign trade 
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5.1 BOUNCED CHECKS 

No rejected checks detected. 

 

 

5.2 BANK DEBTS WITH DELAY 

No information was detected. 

 

 

5.3 INFORMED DEBT LEVEL 

N° Entity Debt Currency 

1 CITIBANK TAIWAN LIMITED $ 200 000 000  U.S. dollars (USD) 

2 CHINA CONSTRUCTION BANK $ 200 000 000  U.S. dollars (USD) 

3 SUMITOMO MITSUI BANKING CORPORATION $ 140 000 000  U.S. dollars (USD) 

 

Source: Company. 

 

 

 

 

 

 

5 - Banking Situation 
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6.1 CHARACTERS OF JUDGMENTS AS A DEMANDER / CLAIMANT 

 

 

6 - Judicial Situation 
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Source: Company. 
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7.1 COMPLIANCE ANALYSIS 

 

 

 

7.2 PRESS INFORMATION 

No negative press information was detected. 

 

 

7 - Compliance 
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8.1 ACCOUNTING DATA 

 

 

 

 

 

  

8 – Financial Statements 
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FINANCIAL AND HERITAGE ECONOMIC SITUATION 

 

For the analysis of the financial and patrimonial economic situation of the client, the Financial Statements corresponding to 

the 2016 2017 and 2018 fiscal years (closing date 12/31) were used. 

 

Previous clarifications: 

Audited information without qualifications. The amounts are expressed in new Taiwanese dollars. 

 

Leading indicators 

Economic: 

- The sales of the last fiscal year reached $ 88,795,775M, which represented a 4% drop in relation to the previous fiscal year 

($ 92,525,183M). 

- However, the gross margin experienced an improvement compared to Dec / 17 from 37.5% to 41.1% s / sales. 

- On the other hand, the weight of the structural expenses was 8.2% of sales, remaining relatively stable in relation to Dec / 

17 (8.3%). 

- In this way, operating profit increased from 29.2% to 32.9% of sales, totaling $ 29,185,481M (vs. $ 27,047,061M as of Dec / 

17). 

- To this was added income from its investments in other companies for $ 17,197,361M 19.4% s / sales (vs. $ 22,597,776M 

24.4% s / sales as of Dec / 17). 

- Consequently, the company comfortably covered the financial burden of the period which continued to be of little 

relevance ($ 947,792M 1.1% s / sales vs. 0.6% s / sales as of Dec / 17). 

- It was also able to absorb the other expenses for $ 26,437,628M (29.8% s / sales) which originated primarily in research and 

development expenses (vs. a charge for 26,529,461M 28.7% s / sales as of Dec / 17). 

- In the lower part of the table, the reduction of other income from $ 6,508,012M (7% s / sales) to $ 1,956,530M (2.2% s / sales) 

was also highlighted. 

- The final gain showed a 30% year-on-year fall from $ 29,601,582M to $ 20,860,790M. 

- Even so, the final margin was satisfactory (23.5% s / sales vs. 32% as of Dec / 17). 

 

The economic performance of the company was acceptable because it improved its operating profit, maintained a 

comfortable coverage of financial expenses and closed the year with a high final margin on sales. 

 

Financial: 

- With a cash balance of $ 60,204,772M which covered all of its liabilities ($ 57,235,307M current and $ 1,856,824M non-

current) the company exhibited satisfactory liquidity indicators (1.62) acid liquidity (1.46) and working capital ($ 

35,219,127M) 

- The latter represented 40% of sales and 11% of assets. 

- Bank debt represented 30% of sales. It was entirely short-term, so it was comfortably covered by the balance of the 

operating accounts (as reflected by liquidity indicators and working capital). 

- The generation of funds estimated as final gain + amortization and depreciation totaled $ 23,415,609M level that is 

considered reasonable. 

 

Depending on the liquidity levels of working capital and the generation of funds and taking into account the composition of 

its liabilities, the company's financial situation is considered reasonable. 

 

Patrimonial: 

- Fixed assets represented only 4% s / Total Assets, with non-current assets mainly composed of investments ($ 

194,393,642M 59% s / Total Assets). 

- The PN maintained a high participation in the financing structure in the last 3 years, which resulted in a solid solvency 

(4.62). 

 

The company exhibited a solid heritage structure, highlighting the high level of solvency. 


