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Source: External sources.

Executive Overview 

SVEC ELECTRONIC (Suzhou) Co., Ltd. was established in 1991. It is located at Suzhou City, China, and it is 

dedicated to the production and trade of electronic satellite antennas. 

It is directed by CHENGDU WEIMANG TECHNOLOGY CO., LTD. It operates under the quality Certificates ISO 

9001 and ISO 45001, expired on 18/11/2020 and 18/06/2020, respectively. 

The company declares to have 268 employees and 22 subcontracted. It does not register bounced checks, 

banking delays, lawsuits, compliance issues or adverse media. 

According to external sources this company sells 75% of its products to the domestic market, the remaining 

25% sells to foreign markets, primarily at Middle-East, Australian continent, Africa, Asia, Europe and America. 

From the accountant point of view, the Company showed in the year-end 2019, an acceptable economic 

management. It presents an interannual reduction of 7.08% of sales and a decrease of costs, keeping the 

adequate management margins in an operating level (13% on sales) an final (6.4% on sales). Financially, it 

exhibited acceptable levels of current liquidity (1.24) and a working/labor capital (US$2.16 Millions).The 

heritage situation was acceptable, with a good conformation of the net worth, adjusted solvency (0.42) and a 

high indebtedness (2.37). 

Although there are no impediments to operate normally, but we recommend to operate cautiously due to its 

heritage situation. 
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COMPANY PROFILE 

Company Name Svec Electronic (Suzhou) Co., Ltd. 

Legal Form Limited Liability Company 

Company Registration Number 91320509750017231H 

Activity Electronic product's to produce and to sell business service 

Company Registration Date  17/07/2003 

Registred Legal Address Linhu Development Zone, Qidu Town, Wujiang District, Suzhou, Jiangsu 
215234 

Country CHINA 

Telephone +86-0512-63817971, 63817972 

Employees 268 (Source: Company) 

Nominal Share Capital 20,000,000 CNY 

Business Licence Expiry / Expiration 
Date 

16/07/2053 

 

Source: External  

 
  

Company Data/Details/ Information 
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 Source: External  

 
 

HISTORICAL OVERWIEW  

 

1991: Established, 28 years in the Antenna industrial. 

2000:  Got ISO 9001:2000, and get the first certificate of production to be legal dish manufacture in china 

2003: Total 3 factories, 2.7 million set dish/month. 

2005: Make the production of VSAT antenna. 

2006:  The 2nd and 3rd factory set up, the total production capacity is more than 2 million sets per month, and take 

73050m area totally. 

2007:  VSAT plant is built, Product range is from 1.2M C/KU to 4.5M C/KU band 

2009: Got 80% share of total bidding for China DTH project, more than 8 million sets dish. 

2012: Production line expand to TVRO antenna, VSAT, DTT antenna, LNB. 

2015: Ka-band antenna has developed successfully. 

2018: Developed phased array antenna mould. 

 

MISSION, VISION AND  HUMAN VALUES 

Undisclosed Information  
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ASSETS 

Properties  

 

 

Source: Company 

 

Vehicles 

The company did not share information about owned vehicles. 

 

OFFICIAL PUBLICATIONS 

Undisclosed Information  

 

OTHER PUBLICATIONS 

No information detected/found 

 

BRANDS & TRADEMARKS 

Undisclosed Information  
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ADITIONAL INFORMATION 

 

 

Source: Company 
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Source: Company 
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Source: Company 
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PRODUCTS AND SERVICES 

 
Products 
 

✓ This company legally appointed business scope to include: satellite broadcast floor receiving 
equipment, broadcast television receiving equipment to reach equipment manufacturer ;machine 
equipment, instrumentation, electronic product's manufacture; self-support and agent every type of 
goods to reach technological import export business service ., 

✓ Main Products: Satellite to receive antenna to wait. 
 
 

Offset Antenna 

 

 
 
 

Prime focus Antenna 
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DTT Antenna 

 

 
 
 
 

VSAT Antenna 
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Vehicle/Ship Antenna 

 
 
 

LNB 

 
 
 

Microwave device 

 

 
 

Source: External 

 
 

 

CERTIFICATES 

Certificates Issued by Issue date Expiration date 

ISO 9001 SGS 19/11/2017 18/11/2020 

ISO 45001 FAP 19/06/2020 18/06/2020 

Source: Company 
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Source: Company 
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ORGANIZATIONAL CHART 

 
 

Source: Company 

 
 

MONTHLY BREAKDOWN/ HIRED EMPLOYEES DETAILS 

Year Production Staff Commercial staff Administration staff Total Personnel 

2018 233 12 37 282 

2019 190 12 37 239 

2020 222 10 36 268 

 Source: Company 

 

SUBCONTRACTED STAFF 

Year Production Staff Commercial staff Administration staff Total Personnel 

2018 23 0 0 23 

2019 19 0 0 19 

2020 22 0 0 22 

Source: Company 
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PARTNERS / SHAREHOLDERS 

Name and Surname / Company Name Nationality  Tax ID % 

CHENGDU WEIMANG TECHNOLOGY CO., LTD CHINA 510109000757461 100 

Source: Company 

 

RELATED COMPANIES 

Company Name Tax ID Nationality 
Relationship 

Type 

CHENGDU WEIMANG TECHNOLOGY CO LTD 510109000757461 CHINA N/I 

Source: Company 
 

 

MANAGERS 

Name and Surname / Company Name Nationality Tax ID Position 

WANG DUO Chinese 510102195607273779 Legal representative 

WANG JIANG Chinese 510215197804257117 General Manager 

Source: Company 
 

 

 

 

  

Corporate Structure and Related Companies 
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INSURANCE 

Type of insurance Insurance company Policy Number Sum assured Currency 

Property all risk policy BOC INSURANCE CO., LTD 30102202032058400000 $ 11 000 000 CNY 

Life insurance CPIC ASUZ550E0120B000065D $ 3 400 000 CNY 

Source: Company 

 

SUPPLIERS 

Company Name Tax ID Nationality 
Annual Amount of 

Purchases (net) 
Currency 

Jiangsu Shagang Group Co., Ltd N/A CHINA 0 N/A 

Zhangjiagang Wanda Steel company N/A CHINA 0 N/A 

Source: Company 
 
 

 

CUSTOMERS 

Company Name Tax ID Nationality 
Annual Amount of 

Purchases (net) 
Currency 

CANAL PLUS N/A FRANCE $ 11 500 000 USD 

BHARTI TELEMEDIA LTD N/A INDIA $ 4 400 000 USD 

TATASKY LTD N/A INDIA $ 4 000 000 USD 

AMERICA MOVIL N/A MEXICO $ 3 500 000 USD 

SKY BRAZIL N/A BRAZIL $ 3 000 000 USD 

Source: Company 

 

  

ANNUAL PURCHASES 

Undisclosed Information  

 

 

SALES TO DIRECTV 

Undisclosed Information  

 

 
 

  

Business Situation 
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BANKING STATUS  

 

Entity Debt Currency 

Bank of Ningbo Wujiang hi-tech Industrial Zone $ 1 1000 000 RMB 

Bank of China, Wujiang Qidu Sub-branch 0 RMB 
Source: Company 

 

 

DISHONORED CHECKS 

No record found. 

Source: External  

 

 

 

 

  

Analysis of Banking Activity 
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This company sells 25% of its prodcuts to foreign markets, primarily at Middle-East, Australian continent, Africa, Asia, 

Europe and America. 

  

  

Source: External. 

 

 

 

 

 

 

Foreign Trade 
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LAWSUITS AS PLAINTIFF OR DEFENDANT 

No record found. 

 

 

 

  

Analysis of Judicial and Prosecutorial Situation 
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Compliance 

 

SEARCH CRITERIA 

Analyzed Subject SVEC ELECTRONIC SUZHOU CO LTD   

 

Negative 
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons), Profiles of persons who 

hold political office, their immediate family members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities 
listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence Units, following the FATF (Financial Action Task Force) 

recommendations. 

SEARCH CRITERIA 

Analyzed Subject CHENGDU WEIMANG TECHNOLOGY CO., LTD  
 

 

 

Negative 
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons), Profiles of persons who 

hold political office, their immediate family members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities 
listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence Units, following the FATF (Financial Action Task Force) 

recommendations. 

SEARCH CRITERIA 

Analyzed Subject WANG DUO  

 

Negative 
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons), Profiles of persons who 

hold political office, their immediate family members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities 
listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence Units, following the FATF (Financial Action Task Force) 

recommendations. 

SEARCH CRITERIA 

Analyzed Subject WANG JIANG  

 

Negative 
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons), Profiles of persons who 

hold political office, their immediate family members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities 
listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence Units, following the FATF (Financial Action Task Force) 

recommendations. 
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PRESS INFORMATION 

No information detected. 
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ASSETS 

 

 

 

 

 

 

 

 

 

  

Financial Statements 
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LIABILITIES/NET WORTH 
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PROFIT & LOSS STATEMENT 
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KPIS 
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COMMENTS ON FINANCIAL STATEMENTS 

 
For the analysis of the economic, financial and patrimonial situation of the client, they were used the Financial 

Statements corresponding to the years 2017, 2018 and 2019 (closing date 31/12). Audited without qualifications. 

Leading indicators 

Economic: 

- Sales for the year ended 12/2019 were USD27 Million, representing a decrease of 7.08% compared to the 

previous year (USD29.14 Million) 

- Direct costs decreased their incidence on sales from 80.4% to 76.4%, while overhead expenses also 

decreased from 11.1% on sales in 2018 to 8.1% on sales. An Operating Result of USD3.5 Million was 

determined, a figure that represented 13% of sales. In 2018 the result was also positive of USD1.7 Million 

(6.01% of sales) 

- In the non-operating part of the results table, he imputed Other Various Expenses for USD1.7 Million. 

- The Income Tax Charge corresponding to the year was USD579 Thousand. 

- In accordance with what was stated in the preceding paragraphs, a Final Profit of USD1.7 Million was 

registered, a figure that represented 6.4% of sales against a profit of USD2.02 Million in 2018 (6.9% on 

sales). 

In summary, the company presented an adequate economic performance as of 12/2019, with a decrease in Sales, a 

decrease in Direct Costs, with acceptable margins at the Operational and Final level. 

Financial 

- The Liquidity indicator went from 1.49 to 1.24, deteriorating and remaining within expected parameters and 

the Working Capital was USD2.16 Million 

Based on the values of the Liquidity, Working Capital and Financial Exposure indicators, the Financial position of the 

company is considered acceptable. 

Patrimonial: 

- Equity as of 12/2019 was USD3.8 Million vs. USD4.9 Million in the previous year. The Equity is made up of 

USD2.05 Million corresponding to Capital Stock and Capital Adjustment and Unallocated Results for 

USD1.78 Million. 

- The financing structure showed that liabilities represented 70.3% of assets (57.7% in the previous year) 

- Equity Solvency went from 0.73 to 0.42, decreasing and remaining within adjusted parameters, and Current 

Debt went from 1.37 to 2.37, considering high values. 

In summary, the financial situation was acceptable, with a good composition of the Equity, with tight Solvency and 

high Indebtedness. 


