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SICIM SPA

1- Resumen Ejecutivo

1.1 CALIFICACION Y EVALUACION

"No cedio
Tipo de Empresa Servicios informacion / Regular Muy Bueno Excelente
No Aplica Valor por debajo

2. Situacion Econdmico-Financiera 7%

0,490 0,490 0,727 0,727 0,963 0,963 1,200 1,200
2.1.1| Solvencia

X

2,000 2,000 ‘ 1500 | 1,500 | 1,000 | 1,000 | 0500 0,500

2.1.2|Endeudamiento Corriente
X

0,900 0,900 ‘ 1,200 1,200 ‘ 1,500 1,500 ‘ 1,800 1,800

2.2 1|indice de liquidez
X

0,200 0,200 ‘ 0,267 0,267 ‘ 0,333 0,333 ‘ 0,400 0,400

2.3 1|Rentabilidad Bruta:
X

0,020 0,020 ‘ 0,073 | 0,073 ‘ 0127 | 0,127 ‘ 0,180 0,180

2.3.2|Ebit
X

0,030 0,030 ‘ 0,087 | 0,087 ‘ 0,143 | 0,143 ‘ 0,200 0,200

2.3 3|Rentabilidad Neta
X
Total Situacién Econdmico-Financiero [ 3% 11
Calificacién v Ponderacion de la Reevaluacién / Ampliacion de Alcance
e, CALIFICACION ECONOMICA FINANCIERA
Puntaje Obtenido
1 _[Situacion Econémico-Financiera 37%
Resultado Final
3,7

Segun politicas de calificacion de PAN AMERICAN ENERGY SL SUC. ARGENTINA
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1.2. CONCLUSION:

SICIM SPA es una empresa italiana con mds de 60 afios de experiencia en el sector energético. Ofrece
soluciones EPC (Engineering, Procurement, and Construction). Sus Accionistas son: SAFE S.R.L., MATTEO
RICCARDI, MARCELLA RICCARDI, LUCIANA FERRARI, LEONARDO GRAVINA, ROMANO FREDDI, GIULIANO
CANTARELLI, FRANCESCA SCARPIONI, FAUSTO SCARPIONI, FEDERICA SCARPIONI, ANGELA SCARPIONI y
PATRIZIA BUSSONI. Segun medios de consulta externa contaria con aproximadamente 538 empleados
registrados. Operaria normalmente con el sistema financiero. No registraria cheques rechazados por falta de
fondos. No se detectaron Notas de Prensa Negativas, cuestiones judiciales ni Eventos de Integridad.

Desde la perspectiva del andlisis de balance, el ejercicio cerrado a 12/2025 evidencia un deterioro en la
situacion econdmica, financiera y patrimonial de la empresa. Las ventas han mostrado una tendencia
descendente en los Ultimos ejercicios, mientras que la rentabilidad se mantiene en niveles bajos (1.65 Un
aspecto critico es el capital de trabajo negativo, que restringe la capacidad de la compaiiia para afrontar sus
obligaciones de corto plazo. Esta debilidad se ve reflejada en el deterioro de los indicadores de liquidez (0.80)
y en la solvencia (0.66), ambos en niveles considerados preocupantes. Asimismo, la estructura patrimonial
revela una elevada dependencia del financiamiento externo, con un endeudamiento significativo. Si bien el
endeudamiento corriente ha disminuido (de 1.72 a 1.51), contindia siendo elevado.

Esta situacion plantea dudas sobre la sostenibilidad financiera de la empresa. La combinacién de baja
liquidez, capital de trabajo negativo y alta exposicién al pasivo configura una estructura financiera vulnerable;
en este contexto, se recomienda operar de manera prudente, con un seguimiento permanente de la evolucion

de sus indicadores.
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2.1 CONSTITUCION / ESTATUS JURIDICO / DOMICILIOS / TELEFONOS/ ESTATUTO

Razon Social SICIM SOCIETA PER AZIONI
CUIT 00143470342
Domicilio VIA CONSOLATICO SUPERIORE 96/98, 4301 1 BUSSETO PR
Teléfonos 0524930211
Fecha de inicio de actividad 22/01/1962
Actividad Construccion de proyectos de servicios publicos para fluidos
Forma Juridica SOCIEDAD POR ACCIONES
Cantidad Empleados 538
Domicilio Legal VIA CONSOLATICO SUPERIORE 96/98, 4301 1 BUSSETO PR
Informacion clave Informacidn del contacto
nombre de empresa SICIM SOCIETA PER AZIONI DIRECCION VIA OO ‘E'J_-'-"{L'; SUPERIORE 96/98, 4301
Nimero de IVA 00143470342 HRssEo
Numero de telefono 0524830211
Mumero de registro PREG3EA
Direccion de corren elec
Fecha de incorporacion 01/22/1962 tronico tegal SICIMSPAGRLEGALMAILIT
Forma legal JOINT-STOCK COMPANY
Cadigo fiscal 00143470342
informacion adicional
Fecha de inscripcion en 03/05/1962 Estado de registro REGISTERED
REA
Ultima actualizacion en IC  03/25/2026 Seccion de Registro ORDINARY
Publico
Capital social €25,000,000 Tipo de empresa Current HO
Numero de empleados 538
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Informacion de la industria

Cadigo de actividad princi Numero de empresas en 2l

pal - ATECO 2007 422100 codigo de actividad 21,263
Descripcitn de la actividad de los cuales cancelados 8.404
principal - ATECO 2007 Construction of utility projects for fluids

Codigo SAE 430 Codigo RAE 507
Caodigo de actividad princi

pal - ATECO 2007 4221

Descripcion de la actividad

principal - ATECD 2007 Utility projects for fluids transports building

Actividad realizada DAL 20/01/1965 LAVORI DI BONIFICA, CO5

TRUZIONE GALLERIE E DIGHE IN CALCES
TRUZZO. MONTAGGIO E POSA IN OPERA DI
METANODOTT, OLEQDOTTLACQUEDDTTI E
SIMILI.

2.2 RESENA HISTORICA / GENERALIDADES

Fundada en 1962 por la familia Riccardi, SICIM es lider mundial en disefio, suministro y construccién para el sector
energético. Eficiencia, puntualidad y competitividad son los ingredientes de un éxito que se transmite de generacion
en generacion.

Desde hace 64 afios, SICIM estd arraigada a su personal y en sus ideales y principios, participando en primera linea

en el desarrollo social y econémico de los paises en los que opera.

LA INTERNACIONALIZACION

El trabajo realizado para grandes empresas internacionales del sector energético, abordando todas las posibles
condiciones logisticas, climéticas y medioambientales, ha convertido a SICIM en la empresa que es hoy. El continuo
compromiso en los diferentes proyectos que ha conseguido a nivel internacional ha obligado y sigue obligando a
perfeccionar de forma continua los procedimientos operativos para garantizar los mejores resultados y la estrategia

correcta en relacion con cualquier tipo de problema de construccién que haya en el mercado EPC.

SEDE

108 000 m
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EQUIPOS Y HERRAMIENTAS

Todas las Ultimas tecnologfas disponiblesen el

sector energético

ry perforadoras quele

permiten afrontar los innur fios a los que se enfrenta

la empresa durante los pr

26

MEDIOS DE TRABAIO PAISES DONDE HEMOS
TRABAJADO

TRABAJADORES

SICIM EN EL MUNDO

26 sedes internacionales

La aventura de |a empresa esta plagada de desafios técnicos, logisticos y organizativos cada vez mayores repartidos por todos los rincones del mundo. La iniciativa y la determinacién con las

que se han abordado y resuelto han llevado a SICIM al éxito. Gracias a un trabajo inteligente de valorizacién e integracién de los recursos y de las empresas locales, SICIM ha crecido
legando a emplear a mas de 11000 personas y aumentando cada dia su know-how.
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SICIM SPA

MISION

Nuestro modelo EPC para un crecimiento sostenible

SICIM es un operador de EPC Global con un objetivo claro e innovador: ofrecer 2 nuestros clientes el mejor servicio posible en el disefio, suministro y construccién de conductos e

instalaciones en |3 industria energética, buscando siempre soluciones tecnoldgicas para promover la salud, |3 seguridad y el crecimiento de las personas, la difusidn de midltiples formas de

conocimienta y el respeto por el medioambiente, facilitando el desarrollo econdmico del territorio enel que operamos. Nuestro ADN es caparz de preservar nuestra especificidad

empresarial en la evolucion industrial junto con nuestro personal y nuestros clientes.

VISION

El presente y el futuro de nuestra empresa

En SICIM pensamos, disefiames y ponemos en marcha, de forma responsable, soluciones para conductos e instalaciones, coherentes con los

conocimientos técnicos actuales, mirando siempre al futuro que llevamas dentro. Nuestros abjetivos incluyen soluciones y modelos industriales

sostenibles para las nuevas generaciones. La fuerza que nos mueve es, sobre todo, la energia humana que pertenece a lafamiliaSICIMyasu

futuro.

RELACION CON EL CLIENTE

SICIM tiene un objetivo ambicioso que se transmite desde hace 64 afios y que la ha
convertido en la'empresa que es hoy: capaz de responder a las mas diversas necesidades
del sector energético proponiendo las soluciones EPC maés eficaces e innovadoras
disponibles en el mundo actual. Las relaciones con los clientes y socios son un requisito

fundamental para el éxito de laempresa.

INVESTIGACION Y FORMACION

A esta voluntad se une una estrategia basada en la investigacién y el cuestionamiento
continuo de las propias competencias que, junto con una formacién del personal orientada
alamejora continua, han llevado a SICIM a donde esta hoy.

Una vision sélida que ha llevado a laempresa al éxito internacional.

2.3 PRODUCTOS/SERVICIOS Y ANTIGUEDAD EN EL MERCADO

INGENIERIA, SUMINISTRO, CONSTRUCCION Y GESTION DE PROYECTOS

Eficiencia, puntualidad y competitividad para hacer frente a hazafias
imposibles

FIDELITAS ®
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ESTRATEGIA INNOVACION

SICIM ofrece a sus clientes todo tipo de servicios relacionados con la instalacion de conductos y
plantas para la produccion, la transmision y la distribucion de fluidos energéticos.

DISENO, INGENIERIA Y
APROVISIONAMIENTO

Soluciones ad hoc en nombre de la excelencia

SOLUCIONES INTEGRADAS

PARA PROYECTOS DE
INGENIERIA
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CONSTRUCCION

Una gama completa de servicios en el &mbito de

rucciones

dos con fa

sa gestiona todos los

ria, el aprovisionami ervicioy Ia

tas son las

condiciones logisticas y ambientales mas diversas y complejas.

SICIM SPA

GESTION DEL PROYECTO

INFRAESTRUCTURAS

Movilidad, alejamiento, seguridad

iéndo:

proyectos comple

soporte a sus cl te la implementach

estructuras auxiliares necesari

@
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MANTENIMIENTO

Rehabilitacion, modernizacion y mejora de la

eficiencia

UNO DE LOS PRINCIPALES CONTRATISTAS A NIVEL INTERNACIONAL

Realizar proyectos complejos en localidades remotas esta en nuestro ADN

SICIM ofrece a sus clientes todo tipo de servicios relacionados con:
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SICIM SPA

LIDER MUNDIAL EN LA CONSTRUCCION DE CONDUCTOS

Capacidad de operar con éxito en las condiciones m,

as dificiles

Con una acreditada experiencia de més de 20 000 km de conductos instalados de forma
exitosa en 4 continentes, SICIM es uno de los principales contratistas del mundo.
Nuestra experiencia en el tendido de conductos en condiciones ambientales y logisticas

extremadamente dificiles. como montafias, est

s. desiertos, bosques y junglas, es

garantia de éxito.

Nuestra extensa flota empresarial y nuestro sistema de soldadura mecanizado “Fastweld'.

junto a |a habilidad para gestionar los proyectas y la experiencia de nuestro personal, nos

emente del dii

permiten ejecutar cualquier tipo de proyecto, independies o, de la

longitud y de

NUESTRA EXPERIENCIA SOBRE EL TERRENO ES LA PRUEBA DE NUESTRAS
COMPETENCIAS

Competencias multidisciplinares a

servicio de plantas llave en mano

En los ditimos 20 afios hemos consolidado nuestra experiencia y saber hacer en el disefio y

es. Gracias a su personal

1a realizacion de plantas complejas, incluso en contextos

especializado, sus profundos conocimientos en ingenierfa que le permiten ofrec

al cliente das

as fases del proyecto, una mano de obra bien formada,

equipos v procedimientos especificos, SICIM es un socio de excelencia para solucionas

completas "llave en mano”:

.

.

.

obras civiles y estructurales;

montaje de conductos;

instalaci

n de equipos de proceso;
trabajos eléctricos, instrumentales v de telecomunicacién;
actividades de pre-commissioning y commissioning;

asistencia durante la puesta en marcha.

FIDELITAS ®
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AFRONTAMOS LOS RETOS DERIVADOS DE LOS CAMBIOS QUE SUFRE EL AMBITO
ENERGETICO GLOBAL

I un punto ncizene

SECLOr energetico

) ae rerere

Fuente: Empresa.

2.4 ESTRUCTURA SOCIETARIAY VINCULACIONES

2.4.1 Socios / Accionistas

SAFE SR.L. Italia 00821370343 66.39
MATTEO RICCARDI Italia RCCMTT67P131153J 8.17
MARCELLA RICCARDI Italia RCCMCL72R651153F 8.17
LUCIANA FERRARI Italia FRRLCN44T61B293S 5.57
LEONARDO GRAVINA Italia GRVLRD56L14E885L 3.20
ROMANO FREDDI Italia FRDRMN42M06B293V 2.35
GIULIANO CANTARELLI Italia CNTGLN38L04B293B 1.48
FRANCESCA SCARPIONI Italia SCRFNC73L421153Y 1.18
FAUSTO SCARPIONI Italia SCRFST60R25B2930 1.18
FEDERICA SCARPIONI Italia SCRFRC76P63B034M 1.00
ANGELA SCARPIONI Italia SCRNGL60D58B293Z 0.98
PATRIZIA BUSSONI Italia BSSPRZ64L65G337X 0.35
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SAFE SAL [N MATTED RICCARDY MARCELLA RICCARDN W LUCIANA FERRAR! T Orihwd Shanes

Fuente: Medios Externos de consulta.

2.4.2 Vinculaciones / Empresas Relacionadas

L] s comkisdrue Tipo de Relacion

SICIM IRELAND LTD Irlanda Accionista de (100%)
2 SICIM GUYANA INC Guyana N/I Accionista de (100%)
3 SICIM SAUDI LTD Arabia Saudita N/I Accionista de (100%)
4 SICIM PIPELINE LTD Canada N/I Accionista de (100%)
5 SICIM CANADA LTD Canada N/I Accionista de (100%)
6 SICIM CONSTRUCTORA SA DE CV México N/I Accionista de (95%)
7 SICIM LLP Kazakstén N/I Accionista de (50%)
8 KKS-SICIM LLP Kazakstén N/I Accionista de (50%)
Name "go;t::“ currency capital share indrect imestor  consoldation method
direct indirect

SICIM SpA Busselo(PR)  EURO AR

Sicim Conatructora SA de Cv Mexico MON 50,000 95% L]

KKS-SICIM LLP Kazakhstan KZT 150,000 50% full

SICM LLP Kazakhstan KZT 45050 50% proportionsl

SICIM CANADA Lid Canada CAD 20,000 100% full

SICIM PIPELINE Ltd Canada CAD 100% full

Ledcor-Sicim LP Canada CAD 10,001 33.5% SICM CANADA  proportional

NEXAR SICM Ltd (frmedy SRSP Ltd)  Canada CAD 0% Ef"' CANADA ' oquey

Ledcor-Sicim Coastal LP Canada CAD . i f::“ GANADA proportional

SICIM SAUDI Lid Ssaudi Arabia SAR 500,001 100% full

INESMA-SICIM JV Saudi Arsbia SAR . g% SIS SAUDL proportionsi

SICIM GUYANA inc. Guyana GYD 500.000 100% full

SICIM IRELAND Lta Ireland EUROD 10.000 100% equily

Fuente: Empresa.
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2.4.3 Directivos

Nombre y Apelido
CAGNANI ATTILIO Italia CGNTLL53C12B8120 Presidente
CAGNANI GUIDO Italia CGNGDU81L11G337S Director General
BUZZETTI MATTEO Italia BZZMTT85H1611530 Gerente

CAVIGLIA ROBERTO Italia CVGRRT48S16D150J Director Técnico
GRAVINA LEONARDO Italia GRVLRD56L14E885L Director
RICCARDI MATTEO Italia RCCMTT67P13I153J Director
BONFANTI GUIDO Italia BNFGDU84T26C523H Director
PELLINI GIAN MATTEO Italia PLLGMT83T19G535Y Administrador
BUSSOLATI LUIGI Italia BSSLGU55A25H384L Administrador
BUSSOLATI ROMANO Italia BSSRMN33T18D685F Asesor
GIUNIPERO CESARE Italia GNPCSR66M01F205U Asesor
BUSSOLATI STEFANO Italia BSSSFN67D15G337U Asesor
BASGHINI LUCA SIMONE Italia BSGLSM90L23L826T Apoderado
CABRINI VITTORIO Italia CBRVTR81M14D611D Apoderado
DAZZI DAVIDE Italia DZZDVD76R08G337Y Apoderado
FERRARINI NICOLA Italia FRRNCL80H15I153H Apoderado
GHIRARDI PIETRO Italia GHRPTR93C16G337Y Apoderado
LEVATI FILIPPO Italia LVTFPP76TO01A794E Apoderado
MENGOZZI STEFANO Italia MNGSFN61H14D704G Apoderado
NICOLETTI ANTONELLA Italia NCLNNL82H53C349Y Apoderado
NADDEO GIANLUCA Italia NDDGLC73P07F205B Apoderado
TROLLI DANILO Italia TRLDNL50B11H720G Apoderado
BERNARDINI MICHELE Italia BRNMHL76L16C816B Apoderado
VERONI ALESSIO Italia VRNLSS80D21E463M Apoderado
RODELLI GIUSEPPE Italia RDLGPP58C05C3510 Apoderado
MOSCARELLI MARCO Italia MSCMRC87P16A509M Apoderado
GROSSO LA VALLE GIUSEPPE Italia GRSGPP86T12A7730 Apoderado
CIONI SIMONE Italia CNISMN73A19A944H Apoderado
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SICIM SPA

Chairman & CEO
A, Cagnani

Managing Director
G. Cagnani

General Manager
L. Gravi

Human Resotirces ;'C"C‘D'L“A;'rfg QHSSE & Sustainability & General Services

V. Cabrinl D, Serrl

Fl L. Oppimitti

Welding &
Project Control & Commercial e 2
Contracts Internal Auditing Al Special Processes

i D. Dazzi
P. Defina L A

Technical Support &
£ e Pre-commissioning
st D V. Calabria Nicoletti

P. Coppola

Subcontracts

EPC Project Business
Services Development
Equipment G. Naddeo F. Zoni
L. Oppimitti
Green
Transition
R. Bellingeri

Germania Kazakhstan
G. Bonfanti Rodelli G. Radelli

Guyana Mexico Saudi Arabla
5. Cioni S. Cioni ;. Grosso La Valte G. Grosso La Valle M. Moscarelli

Fuente: Medios Externos de consulta

2.5 DETALLE DE PERSONAL CONTRATADO

Personal Produccion Personal Comercial Personal Administracion Total

2026 = = = 538
Fuente: Medios de Consulta Externa.
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3- Situacion Bancaria @

3.1 CHEQUES RECHAZADOS

No se registran Cheques rechazados.

3.2 CENTRAL DE DEUDORES

No se registra deuda bancaria.
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4- Situacion Fiscal

4.1 Embargos

No se detecté informacién.

4.1.2 Otra informacion Previsional de Interés

No se detecté informacion.

SICIM SPA
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5- INTEGRIDAD

5.1 INTEGRIDAD

SEARCH CRITERIA

Datos consultados: SICIM SPA (00143470342)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BUSSONI PATRIZIA (BSSPRZ64L65G337X)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: CANTARELLI GIULIANO (CNTGLN38L04B2938)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: FERRARI LUCIANA (FRRLCN44T61B293S)
Fecha: 30/03/2026

Sources checked: List of wiorldwide politicians and government controlled entities (also known as PEPs, for politically exposed persans); profiles of persans wha hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: GRAVINA LEONARDO (GRVLRD56L14E885L)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: RICCARDI MARCELLA (RCCMCL72R651153F)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

FIDELITAS ® 19/33



SICIM SPA

SEARCH CRITERIA

Datos consultados: RICCARDI MATTEO (RCCMTT67P131153))
Fecha: 30/03/2026

Negative
Sources checked: List of politicians and nt controlled entities {also known as PEPs, for paolitically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: ROMANO FREDDI (FRDRMN42MO06B293V)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlied entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SAFE S.R.L. (00821370343)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SCARPIONI FEDERICA (SCRFRC76P63B034M)
Fecha: 30/03/2026
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SCARPIONI FRANCESCA (SCRFNC73L421153Y)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SON and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: KKS-SICIM LLP (KKS001)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM SAUDI LTD (SAR0001)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.
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SEARCH CRITERIA

Datos consultados: SICIM GUYANA INC (GYDQO0O01)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persans); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM CANADA LTD (CAD00O01)
Fecha: 30/03/2026

Sources checked: List of ide politicians and g controlled entities (also known as PEPs, for politically exposed persons); profiles of persons wha hold political office, their immediate family
members, close asseciates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Cfficials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM CONSTRUCTORA SA DE CV (CSI100128FS3)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who held palitical office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Fareign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM IRELAND LTD (IRLO0O1)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for pelitically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM LLP {KKS002)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SON and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: SICIM PIPELINE LTD (CAD0002)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BASGHINI LUCA SIMONE (BSGLSM90L23L826T)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.
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SEARCH CRITERIA

Datos consultados: BERNARDINI MICHELE (BRNMHL76L16C816B)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BONFANTI GUIDO (BNFGDUB4T26C523H)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlied entities (also known as PEPs, for palitically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BUSSOLATI LUIGI (BSSLGU55A25H384L)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BUSSOLATI ROMANO (BSSRMN33T18D685F)
Fecha: 30/03/2026

Sources checked: List of ide politicians and go: controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Fareign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BUSSOLATI STEFANO (BSSSFN67D15G337U)
Fecha: 30/03/2026

Sources checked: List of ide politicians and 1t controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enfarcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: BUZZETTI MATTEQ (BZZMTT85H1611530)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: CABRINI VITTORIO (CBRVTR81M14D611D)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.
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SEARCH CRITERIA

Datos consultados: CAGNANI ATTILIO (IT0002510)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their contral; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF {Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: CAGNANI GUIDO (CGNGDU81L11G3375)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force} recommendations.

SEARCH CRITERIA

Datos consultados: CAVIGLIA ROBERTO (CVGRRT48516D150J)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: CIONI SIMONE (CNISMN73A19A944H)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Cfficials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: DAZZ| DAVIDE (DZZDVD76R08G337Y)
Fecha: 30/03/2026

Negative
Sources checked: List of ide politicians and g controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: FERRARINI NICOLA (FRRNCL80H151153H)
Fecha: 30/03/2026

Sources checked: List of ide politicians and g controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: GHIRARDI PIETRO (GHRPTR93C16G337Y)
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.
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SEARCH CRITERIA

Datos consultados: GIUNIPERO CESARE (GNPCSR66MO1F205U)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: GRAVINA LEONARDO (GRVLRD56L14E885L)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: GROSSO LA VALLE GIUSEPPE (GRSGPP86T12A7730)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persans); profiles of persons who hold palitical office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force} recommendations.

SEARCH CRITERIA

Datos consultados: LEVATI FILIPPO (LVTFPP76T01A794E)
Fecha: 30/03/2026

Negative
Sources checked: List of politicians and 1t controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: MENGOZZI STEFANO (MNGSFN61H14D704G)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: MOSCARELLI MARCO (MSCMRC87P16A509M)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SON and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: NADDEO GIANLUCA (NDDGLC73P07F205B)
Fecha: 30/03/2026

Negative
Sources checked: List of politicians and go' controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.
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SEARCH CRITERIA

Datos consultados: NICOLETTI ANTONELLA (NCLNNL82H53C349Y)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA
Datos consultados: PELLINI GIAN MATTEQ (PLLGMT83T19G535Y)
Fecha: 30/03/2026
Sources checked: List of worldwide politicians and government controlled entities (also known as PEPs, for politically exposed persons); profiles of persans who hold palitical office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: RICCARDI MATTEO (RCCMTT67P131153))
Fecha: 30/03/2026

Negative
Sources checked: List of worldwide politicians and go controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family

members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: RODELLI GIUSEPPE (RDLGPP58C05C3510)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enfarcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: TROLLI DANILO (TRLDNL50B11H720G)
Fecha: 30/03/2026

Sources checked: List of politicians and g controlled entities (also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

SEARCH CRITERIA

Datos consultados: VERONI ALESSIO (VRNLSS80D21E463M)
Fecha: 30/03/2026

Sources checked: List of worldwide politicians and government controlled entities {also known as PEPs, for politically exposed persons); profiles of persons who hold political office, their immediate family
members, close associates, and companies under their control; Crime - Global Enforcement List, Profiles of entities listed worldwide; Reputation - Global Foreign Officials List, SDN and Financial Intelligence
Units, following the FATF (Financial Action Task Force) recommendations.

5.2 INFORMACION DE PRENSA NEGATIVA

No se detect6 informacidn de prensa negativa.
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6- Estados Contables R

6.1 DATOS CONTABLES

Activo
Fecha Balance 31/12/2022 31/12/2023 31/12/2025
Cajay Bancos 128033 183 308 64 061 93670
Inversion corriente 22572 21190 8682 5309
Ant Créditos por ventas 234435 168 862 311084 209 822
Otros Créditos 62823 49724 120101 45154
Bienes Cambio 629 526 638 764 43 342 47 564
Bienes Intangibles 0 (4] 1 0
Otros Activos Corrientes 112291 121796 488 584 81032
Total De Activo Corriente 1189679 1183644 1035855 482 551
Créditos Por Ventas 0 0 0 ]
Otros Créditos No Corrientes 0 0 0 0
Otras Inversiones No Corrientes 14713 17954 20523 16 930
Bienes De Uso Valor De Origen 118108 99 264 84626 80174
Depreciacion Acumulada 10737 9024 7693 7289
Bienes De Uso 107371 90 240 76933 72886
Activos Intangibles 645 316 ] 11
Otros Activos No Corrientes 4576 3710 3055 427 851
Total Activo No Corriente 127 305 112220 100510 517678
Total Activo 1316984 1295863 1136365 1000 228
Montos expresados en miles de Euros
CAPITAL DE TRABAJO ESTRUCTURA PATRIMONIAL SOLVENCIA
1,200,000 1,400,000 07
1.000.000 1,200,000 0.6
1,000,000 05
800,000
800,000 04
600,000
600,000 03
400,000
400,000 0.2
200,900 200,000 0.1
2022 2023 2024 2025 2022 2023 2024 2025 2022 2024 2025
[l Activo Corriente Jli§ Pasivo Corriente [ Activo ] Pasivo [l Patrimonio Neto
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Pasivo / Patrimonio Neto

Fecha Balance 31/12/2022 31/12/2023 31/12/2024 31/12/2025
Cuentas Por Pagar (Deudas Comerciales) 526 127 203 148 195823 179 308
Préstamos (Deudas Bancarias) 67 516 101 667 212997 102 000
Remuneraciones Y Cargas Sociales 3381 4398 0o 1766
Cargas Fiscales 38753 17571 16871 2672
Anticipos De Clientes o 447 382 146 601 62 540
Otros Pasivos 264 040 86 861 140240 253450
Total Pasivo Corriente 899817 861028 712533 601736
Cuentas Por Pagar 0 4] 0 0
Préstamos 0 0 o 0
Deudas Fiscales 0 0 1953 0
Otros Pasivos (No Corrientes) 18138 18 380 3509 4]
Previsiones 0 0 3305 0
Total Pasivo No Corriente 18138 18 380 8767 0
Total Pasivo 917 955 879 408 721300 601736
Capital Social 25000 25000 25000 25000
Resultados No Asignados 374029 391456 390065 373492
Patrimonio Neto 399029 416 456 415065 398 492

Montos expresados en miles de Euros

LIQUIDEZ CORRIENTE ENDEUDAMIENTO CORRIENTE EFECTO PALANCA
16 25 0.035
14 0.030
20
12
0.025
1.0 ik
0.020
08
i 0015
06
0.010
04
05
35 0.005
(|
2022 2023 2024 2025 2022 2023 2024 2025 2022 2023 2024 2025
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Estado de Resultados

Fecha Balance 31/12/2022 31/12/2023 31/12/2024 31/12/2025
Ventas 1206 744 1277862 847 246 753614
Compras Del Ejercicio 4] (1] 0 233452
Costos de las mercaderias, productos, servicios vendidos 881550 944 836 599129 441991
Resultado Bruto 325194 333026 248117 311623
Amortizaciones 0 0 24392 23772
Gastos de Comercializacion 0 o o 384034
Gastos de Administracion 258 337 298 692 234945 187997
Gastos Financieros 0 0 0 0o
Otros Ingresos 0 o 0 287791
Otros Egresos (1] ) 0 24687
Resultados financieros y por tenencia (incluyendo result.por exposicion a inflacion) 2691 -5374 4734 13961
Impuesto a las Ganancias 27 304 15734 15 060 4196
Resultado 42245 13225 2846 12461

Montos expresados en miles de Euros

VENTAS GASTOS TOTALES SOBRE VENTAS (%) RENTABILIDAD SOBRE VENTAS (%)
1,400,000 80 35
1,200,000 L 3.0
60
1,000,000 25
50
800,000 20
40
600,000 15
£
400,000 10
20
200,000 o 05
202 2023 2024 2025 202 2023 2024 2025 2022 2023 2024 2025
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Indices de Gestién

SICIM SPA

Andlisis Patrimonial

Fecha Balance 31/12/2022 31/12/2023 31/12/2024 31/12/2025
Solvencia Patrimonial 0,43 0,47 0,58 0,66
Patrimonio Neto / Pasivo Total
Endeudamiento Total 2,30 2,11 1,74 151
Pasivo Total / Patrimonio Neto
Endeudamiento Corriente 2,26 2,07 1,72 1,51
Pasivo Corriente / Patrimonio Neto
Capital de Trabajo 289 862 169,00 322 616 194,00 323 321 959,00 -119 185 500,84
Activo Corriente - Pasivo Corriente

Andlisis Financiero

Fecha Balance 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Liquidez Corriente 1,32 1,37 1,45 0,80

Activo Corriente / Pasivo Corriente

Liquidez Seca (Prueba Acida) 0,62 0,63 1,39 0,72

(Activo Corriente — Bienes de Cambio) / Pasivo Corriente

Rotacion de Créditos 5,15 7,57 2,72 3,59

Ventas / Créditos por Ventas

Rotacién de Pasivo Corriente 1050,69 869,56 914,84 225,35

(Pasivo Corriente * 365) / {{Compras + Gastos) * 1.21)

Rotacién De Inventarios 1,40 148 13,82 9,29

Costo Mercaderias / 8s. de Cambio

Rotacion de Activos 0,92 0,99 0,75 0,75

Ventas / Activo Total

Rotacion de Activo Fijo 11,24 14,16 11,01 10,34

Ventas / 8. de Uso

Préstamos sobre Patrimonio Neto 0,17 0,24 52,38 0,26

Préstamos / Patrimonio Neto

Meses de Deuda 0,67 0,95 3,02 162

(Préstamos (0 BCRA) * 12) / Ventas

Dias de Deuda 20,42 29,04 91,76 49,40

(Préstamos (0 BCRA) * 365) / Ventas
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Andlisis de Rentabilidad

Fecha Balance 31/12/2022 31/12/202 31/12/2024

Margen Bruto 26,95 26,06 29,29

(Resultado Bruto / Ventas) * 100

Margen Neto 3,50 1,03 0,34 1,65
(Resultado Neto / Ventas) * 100

Margen Operativo 3,50 103 0,34 -33,26

(Resultado Neto + Otros Egresos - Otros Ingresos) / Ventas * 100

EBIT 66 856 937 34333799 -11 220831 -284 179 426
Resultado Bruto - Amortizacions - Gastos de comercializacion - Gastos de Administracion

EBIT/Ventas 5,54 2,69 -1,32 -37,71

(eBIT/ventas)*100

Margen s/ Patrimonio 0,11 0,03 0,01 0,03
(Resultado Neto / Patrimonio Neto) * 100

Margen s/ Activo 321 1,02 0,25 1,25
(Resultado Neto / Activo Total) * 100

EBITDA 69548173 28959 698 42 298 564 40428 855
Resultado Neto + Amortizaciones + Gastos Financieros + Impuesto a las ganandias

EBITDA / Pasivo 0,08 0,03 0,04 0,07

(Resultado Neto + Amortizaciones + Gastos Financieros + Impuesto a las ganandias) / Pasivo Total

EBITDA / Ventas 0,06 0,02 0,05 0,05
(Resultado Neto + Amortizaciones + Gastos Financieros + Impuesto a las ganancias) / Ventas

EBITDA / Intereses 0,00 0,00 0,00 0,00

(Resultado Neto + Amortizaciones + Gastos Financieros + Impuesto 3 las ganancias) / Gastos Financieros

Andlisis de Eficiencia

Fecha Balance 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Gastos Financieros / Ventas 0,00 0,00 0,00 0,00

Gastos Financieros / Ventas

Gastos Comerciales / Ventas 0,00 0,00 0,00 0,51

Gastos Comerciales / Ventas

Gastos de Administracién / Ventas 0,21 0,23 0,28 0,25
Gastos de Administracion / ventas

Gastos Totales / Ventas 0,21 0,23 0,28 0,76
(Gastos de 6n + Gastos +Gastos G /ventas
Inversiones en Bienes De Uso 3,72 4,61 5,40 5,47

(Patrimonio Neto / Bs. de Uso) * 100

Vida Restante de los Bienes de Uso 0,00 0,00 3,15 3,07
Bienes de Uso / Amortizaciones

Montos expresados en miles de Euros
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SITUACION ECONOMICA FINANCIERA Y PATRIMONIAL

Para el andlisis de la situacién econémica financiera y patrimonial de la Empresa se utilizaron los Estados Contables

correspondientes a los ejercicios 2023, 2024 y 2025 (fecha de cierre 31/12) expresados en euros. Informacion

auditada sin salvedades.

2.

ANALISIS DE CUENTAS

La empresa SICIM SPA ha experimentado una notable disminucién en sus ventas a lo largo de los tres afios
analizados. En 2023, las ventas alcanzaron $1.277.862.304, pero en 2024 cayeron a $847.245.583, y en
2025 se redujeron atn mas a $753.613.756.25. Esta tendencia decreciente podria ser indicativa de una
pérdida de clientes o de una disminucion en la demanda de sus servicios, lo cual es preocupante para una
empresa de servicios que depende en gran medida de la continuidad de sus contratos.

El activo corriente de SICIM SPA ha disminuido significativamente de $1.183.643.704 en 2023 a
$482.550.687,13 en 2025. Esta reduccion podria deberse a una disminucién en las cuentas por cobrar, que
pasaron de $168.861.998 en 2023 a $209.821.758,27 en 2025, y a una reduccion en caja y bancos. El activo
no corriente, por otro lado, ha mostrado una tendencia al alza, aumentando de $112.219.789 en 2023 a
$517.677.785,28 en 2025, lo que podria indicar inversiones en activos fijos o mejoras en infraestructura.

El pasivo corriente ha disminuido de $861.027.510 en 2023 a $601.736.187 en 2025, lo que podria ser un
reflejo de una mejor gestion de las deudas a corto plazo. Sin embargo, el pasivo no corriente ha sido
eliminado en 2025, lo que podria indicar que la empresa ha pagado sus deudas a largo plazo o ha
reestructurado su deuda.

El patrimonio neto ha disminuido ligeramente de $416.455.976 en 2023 a $398.492.284 en 2025. Esta
disminucién podria ser un reflejo de las pérdidas acumuladas o de una distribucién de dividendos. Los
resultados no asignados también han disminuido, lo que indica que la empresa ha estado utilizando sus
reservas para cubrir pérdidas o financiar operaciones.

En el dltimo periodo informado, los resultados no asignados son positivos, representando una proporcién
significativa del patrimonio neto. Sin embargo, dado que esta proporcién es superior al 30%, el nivel de
capitalizacion de la empresa podria considerarse débil, lo que podria limitar su capacidad para financiar

nuevas inversiones o enfrentar imprevistos financieros.

ANALISIS DE RATIOS

El analisis de ratios proporciona una visién mas clara de la salud financiera y patrimonial de la compafiia.

Al evaluar los ratios financieros de SICIM SPA, comenzamos con la solvencia, que ha mejorado de 0.47 en
2023 a 0.66 en 2025. Aunque esta mejora es positiva, la solvencia sigue siendo insuficiente, lo que indica
que la empresa podria enfrentar dificultades para cumplir con sus obligaciones a largo plazo si no mejora
su estructura de capital.

El endeudamiento corriente ha disminuido de 2.07 en 2023 a 1.51 en 2025, lo que sugiere que la empresa
ha reducido su dependencia de la deuda a corto plazo. Este nivel de endeudamiento es normal, lo que
indica que la empresa tiene un manejo adecuado de sus deudas a corto plazo.

La liquidez corriente ha disminuido de 1.37 en 2023 a 0.8 en 2025, lo que indica un nivel de liquidez
deficiente. Esto sugiere que la empresa podria enfrentar dificultades para cubrir sus obligaciones a corto

plazo con sus activos corrientes.
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El capital de trabajo ha pasado de ser suficiente en 2023 y 2024 a ser negativo en 2025, lo que indica un
muy alto riesgo. Esto podria limitar la capacidad de la empresa para operar eficientemente y cumplir con
sus obligaciones a corto plazo.

El resultado bruto sobre ventas ha mejorado de 26.06% en 2023 a 41.35% en 2025, lo que indica un nivel de
rentabilidad muy bueno. Sin embargo, el EBIT ha mostrado una tendencia negativa, pasando de
$34.333.799 en 2023 a -$284.179.426 en 2025, lo que indica un riesgo operativo significativo.

La rentabilidad sobre ventas ha mejorado ligeramente de 1.03% en 2023 a 1.65% en 2025, pero sigue
siendo muy baja, lo que indica que la empresa no estd generando suficientes beneficios en relacién con

sus ventas.

En Resumen:

3.

La situacion econdmica resultd debilitada, con una disminucién constante en las ventas y una rentabilidad
sobre ventas que se mantiene en niveles bajos. Esto impacta negativamente en el desempefio general de la
empresa, indicando que debe mejorar su estrategia de ventas y control de costos para revertir esta

tendencia.

La situacion financiera resulta insatisfactoria, con una liquidez corriente que ha disminuido a 0,8 en 2025,
lo que indica un alto riesgo de iliquidez. El capital de trabajo negativo también sugiere que la empresa

podria enfrentar dificultades para cumplir con sus compromisos de corto plazo.

La situacion Patrimonial resulté insatisfactoria, con una solvencia que, aunque ha mejorado, sigue siendo

insuficiente y un endeudamiento corriente que es elevado.

KEY METRICS

A continuacién, se presentan los valores de los ratios clave:

- Solvencia (valor esperado > 0.7): 0.66

- Endeudamiento Corriente (valor esperado < 0.5): 1.51

- Endeudamiento Total (valor esperado < 1): 1.51

- Liquidez Corriente (valor esperado > 1.7): 0.8
- EBIT / Ventas (valor esperado > 0.8): -0.38

- Rentabilidad sobre Ventas (valor esperado > 9%): 1.65%
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6.2 SCORE DE BALANCE

SICIM SPA

Periodos Analizados

Solvencia

Grade

2023/2024/2025

Expresado

Concepio por

Analisis Financiero

Liguidez corriente

Valor

Deudas Comerciales sobre Pasivo
Analisis de rentabilidad

Rentabilidad de la inversion total

Ei i ) corriente ratio £ Liquidez acida ratio

Capital corriente % Rotacién del pasivo corriente dias dias 428
Activo no Cte sobre Activo % L | Rotacion de las cuentas a cobrar

Financiacion del activo no cte. ratio 1,77 Efecto Palanca

Deuda bancaria sobre Pasivo % Analisis de Efic

Gastos Financieros sobre Ventas

Gastos Comerciales sobre Ventas

Gastos Administracion sobre Ventas

Rentabilidad ordinaria de la inversion

_|Gastos Totales sobre Ventas

Rentabilidad ordinaria sobre el activo

Vida restante de Bienes de Uso

Resultado bruto sobre ventas

Rotacidn de bienes de cambio

Rentabilidad sobre Ventas

Costo del financiamiento

Ebit/Ventas

EBITDA/Ventas

R(R|2|®R R (R (RR (R

EBITDA/Intereses

Rotacion del activo

w

1 4N

Solvencia

Capital corriente

Activo no Cte sobre Activo

Financiacion del activo no cte.

Deuda bancaria sobre Pasivo

Deudas Comerciales sobre Pasivo

Liquidez corriente

Liquidez acida
Rotacion del pasivo corriente dias
Rotacion de las cuentas a cobrar

Efecto Palanca

Rentabilidad de |a inversion total ﬁ

Rentabilidad ordinaria de la inversion

!
Rentabilidad ordinaria sobre el activo

Resultado bruto sobre ventas

Rentabilidad sobre Ventas

Costo del finandiamiento

EbitVentas

EBITDANentas

EBITDA/Intereses

Gastos Financieros sobre Ventas

Gastos Comerciales sobre Ventas

Gastos Administracion sobre Ventas

Gastos Totales sobre Ventas

Vida restante de Bienes de Uso

Rotacién de bienes de cambio

Rotacion del activo
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