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M_ OX̂K3!
!

"! @IQULGLP!HI!1RLRSIOGLE!9IJEM!>QLNEQLE!)+KR!
"! 3IOTOGLER!HI!@LOLIRSQPR!HI!ETSPNPSPQIR!E!SQEUYR!HI!TO!'.''!
"! 3IOTOGLER!HI!@LOLIRSQPR!HI!PSQPR!?LIRJPR!
"! @IQULGLP!HI!1SIOGLZO!EM!1RIJTQEHP!
"! >QIUIOGLZO!HI!5QETHI!IO!@IJTQPR!

!
!

@4?C828=!34!1@8@A4<281!94619!>?8;1?81!)+7@!

!
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KQ \K̀ KW SOX̂Y!NOV!NKm Y#%!MYW Y! K̂W ZYMY!ObKQ O\K\!P\K_ N_ VOX̂KW OX̂O!VY]!NKm Y]4!OW ZVOK\!Z\_ OLK]!
PKV]K]4!Y!Z\YZY\MSYXK\!SXPY\W KMSnX!MYW ZVOW OX̂K\SK!PKV]K'!
!
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"! 9OLO! Z\YM_ \K\! YL ÔXO\! NK̂Y]! NO! Ô] ŜQ Y]! \OKVO]! c! NYM_ W OX̂K\%! KMY\NO! K! ]_ ]! ZY]SLSVSNKNO]%! VK]!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!MY!Uad`]U!U!WiVf]f!`U!fYgdcbgUV]`]XUX!W]j]`!YaYf[YbhY!XY!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!hfUVU^cg!WcbhfUhUXcg!m,c!giVWcbhfUhUXcg!dcf!Y`!UgY[ifUXc!Wcb!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!Z]faUg!dUfh]Wi`UfYg!m!XY!`cg!WiU`Yg!diX]YfUb!gif[]f!UWW]XYbhYg!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!WUigUXcg!dcf!X]W\cg!WcbhfUh]ghUg!m,c!giVWcbhfUh]ghUg)!g]YadfY!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!eiY!Y``c!cWiffU!XifUbhY!`cg!hfUVU^cg!dUfU!`cg!WiU`Yg!ZiYfcb!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!WcbhfUhUXcg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!<]YbYg!<U^c!Wi]XUXc)!WighcX]U!m!Wcbhfc`!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=F;OMOF;!<C?H?M!<;DI!=OC>;>I)!=OMNI>C;!I!=IHNLIF!!!!!!!!!!!!!!!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!KiYXU!WiV]YfhU!`U!fYgdcbgUV]`]XUX!W]j]`!XY`!;gY[ifUXc)!Wcac!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!WcbgYWiYbW]U!XY!dYfX]XUg!c!XU}cg!dcf!CbWYbX]c!m!LcVc)!U!WcgUg!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!U^YbUg!eiY!gY!YbWiYbhfYb!Yb!gi!dcXYf)!dYfaUbYW]YbXc!YlW`i]Xc!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!`c!g][i]YbhY7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!*!JYfX]XUg!m,c!XU}cg!Wcac!WcbgYWiYbW]U!XY!\ifhc!m,c!YlhfUj]c+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!*!JYfX]XU!c!XU}c!XY7!GYfWUXYf]Ug!hYb]XUg!U!h]hi`c!cbYfcgc8!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!acbYXUg!&dUdY`!aYhU`]Wc'8!cfc)!d`UhU!m!WiU`Ygei]YfU!chfcg!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!aYhU`Yg!dfYW]cgcg8!dYf`Ug!m!d]YXfUg!dfYW]cgUg!Yb[UfnUXUg!c!bc8!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!aUbigWf]hcg8!XcWiaYbhcg8!dUdY`Yg!!XY!WcaYfW]c8!h]hi`cg8!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!UWW]cbYg8!Vcbcg!m,c!WiU`Ygei]YfU!chfcg!jU`cfYg!acV]`]Uf]cg8!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dUhfcbYg)!W`]gYg)!aUhf]WYg)!acXY`cg!m!ac`XYg8!Wfcei]g)!X]Vi^cg!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!m!d`Ubcg!hYWb]Wcg8!Yld`cg]jcg+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!*!JYfX]XUg!m,c!XU}cg!U!V]YbYg!hYb]Xcg!m,c!ih]`]nUXcg!dcf!Y`!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!;gY[ifUXc!!!!VU^c!g]ghYaU!XY!WcadfU!Yb!WichUg!c!XY!`YUg]b[)!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!UffYbXUXcg)!U`ei]`UXcg)!c!!Yb!!dfYghUac!XY`!;gY[ifUXc+!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=cbghfiWW]cbYg8!LYZUWW]cbYg!m,c!>Yac`]W]cbYg8!hfUVU^cg!XY!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!aUbhYb]a]Ybhc!Yb!Y`!dfYX]c7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!JYfX]XUg!c!XU}cg!U!V]YbYg!XY!hYfWYfcg!XifUbhY!`Ug!cdYfUW]cbYg!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!XY!=cbghfiWW]cbYg8!LYZUWW]cbYg!m,c!>Yac`]W]cbYg8!hfUVU^cg!XY!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!aUbhYb]a]Ybhc!Yb!Y`!dfYX]c+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!;>P?LN?H=C;!;F!M?AOL;>I!*!WcbX]W]cb!XY!WcVYfhifU7!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?g!WcbX]W]cb!XY!WcVYfhifU!eiY!Y`!UgY[ifUXc!gidYfj]gY!m!Wcbhfc`!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!hcXc!h]dc!XY!hfUVU^c!fYU`]nUXc!Yb!Y`!dfYX]c!m!Yl]^U)!!!!!!!!!!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!aYX]UbhY!XcWiaYbhc!fY[]ghfUXc)!!eiY!gY!Wiad`Ub!`Ug!aYX]XUg!XY!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!gY[if]XUX!bYWYgUf]Ug!dUfU!fYU`]nUf!`cg!hfUVU^cg!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=cbhUa]bUW]cb!giV]hU!m!UWW]XYbhU`!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=F;OMOF;!HG;!.352!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!FU!dfYgYbhY!=cVYfhifU!bc!WiVfY!b]b[ibU!fYgdcbgUV]`]XUX!dcf7!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!.'!!!!FYg]cb!JYfgcbU`!c!FYg]cb!=cfdcfU`!c!dYfX]XU)!XU}c!c!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dYfX]XU!XY!igc!XY!dfcd]YXUX!X]fYWhU!c!]bX]fYWhUaYbhY!WUigUXU!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dcf!XYffUaY)!dc`iW]cb!c!WcbhUa]bUW]cb)!g]YadfY!eiY!YghY!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dUffUZc!&.'!bc!gY!Ud`]eiY!U!`U!fYgdcbgUV]`]XUX!dcf!FYg]cb!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!JYfgcbU`!c!FYg]cb!=cfdcfU`!c!dYfX]XU)!XU}c!c!XYghfiWW]cb!XY!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dfcd]YXUX!hUb[]V`Y)!c!dYfX]XU!XY!igc!XY!hU`!dfcd]YXUX!XU}UXU!c!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!XYghfi]XU)!WiUbXc!hU`!XYffUaY)!dc`iW]cb!c!WcbhUa]bUW]cb!gYU!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!WUigUXc,U!dcf!ib!YjYbhc!giV]hc)!bc!]bhYbW]cbU`!Y!]bYgdYfUXc!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!XifUbhY!`U!j][YbW]U!XY!YghU!=cVYfhifU+!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!/'!!!!?`!Wcghc!XY!fYacjYf)!Ubi`Uf!c!`]ad]Uf!gighUbW]Ug!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!XYffUaUXUg)!dc`iW]cbUbhYg!c!WcbhUa]bUbhYg)!U!aYbcg!eiY!Y`!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!XYffUaY)!dc`iW]cb!c!WcbhUa]bUW]cb!gYU!WUigUXc,U!dcf!ib!YjYbhc!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!giV]hc)!bc!]bhYbW]cbU`!Y!]bYgdYfUXc!XifUbhY!`U!j][YbW]U!XY!`U!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dfYgYbhY!=cVYfhifU+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!0'!!!!!Gi`hU)!dYbU`]nUW]cbYg)!XU}cg!dib]h]jcg!c!Y^Yad`UfYg+!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



6RIOTI!HI!?ZMLWE!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!6PMLP!-!HI!''

A57B@>!45!!@5A?>=A129;9414!39C9;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?>;9D10!).**.
1A57B@14>!0!14533>!@53B@A>A!8B<1=>A!1@7$!A$1$!"/,(-&,#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?ghU!=`Uigi`U!bc!YlhYbXYfU!YghU!=cVYfhifU!dUfU!WiVf]f!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!fYgdcbgUV]`]XUX!eiY!bc!\iV]YfU!g]Xc!WiV]YfhU!VU^c!YghU!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=cVYfhifU!g]!`U!=`Uigi`U!bc!\iV]YfU!g]Xc!U}UX]XU+!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!Fcg!XYaUg!hYfa]bcg)!WcbX]W]cbYg!m!`]a]hUW]cbYg!dYfaUbYWYb!g]b!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!acX]Z]WUW]cb+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?ldcg]W]cbYg!m,c!?jYbhcg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!MY!Uihcf]nUb!ibU!WUbh]XUX!XY!dYfgcbUg!aUl]aUg!XY!2+---+*!XY!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!gidYfUf!YghU!WUbh]XUX)!gY!XYVYfU!XUf!Uj]gc!U!`U!W]U+*!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!LYgdcbgUV]`]XUX!W]j]`!Yb!YlWYgc!XY!`Ug!dc`]nUg!XY!UihcachcfYg!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dfcd]c!m,c!bc!dfcd]cg)!!dYfc!ib]WUaYbhY!!Yb!YlWYgc!XY!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!`cg!!!fYeiYf]a]Ybhcg!!`cWU`Yg!&;f[#!.4+2--+---+*!!dcf!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!WiU`ei]Yf!!YjYbhc!fYgdYWhc!!!XY!!!!Uihcacj]`Yg!!!m,c!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!jY\]Wi`cg!aYbcfYg!m!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!;f[#!05+2--+---+*!dcf!WiU`ei]Yf!!!YjYbhc!fYgdYWhc!XY!WUa]cbYg!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!m,c!jY\]Wi`cg!aUmcfYg)!?b!b]b[ib!WUgc!`U!df]cf]XUX!XY!hU`Yg!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!dc`]nUg!gY!jYfU!fYXiW]XU!dcf!]bWiad`]a]Ybhc!XY!`U!dc`]nU!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!YgdYW]Z]WU!c!dcf!gi!]bYl]ghYbW]U+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!=U]XU!XY!cV^Yhcg+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!CbW]XYbhYg!Yb!Wcbgi`hcf]cg!aYX]Wcg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?lW`imY!`U!aU`U!dfUl]g!aYX]WU+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?ei]dcg!WcbhfUh]ghUg!\UghU!`U!giaU!XY`!jU`cf!XY`!Yei]dc!c!!!!!!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!\UghU!`U!giaU!XY!#!.+---+---+*!Y`!eiY!ZiYfU!aYbcf+!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!MY!XY^U!WcbghUbW]U!eiY!XYbhfc!XY!`cg!;gY[ifUXcg!;X]W]cbU`Yg!gY!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!YbWiYbhfU!C<G!;f[Ybh]bU!ei]Yb!U!gi!jYn!Yg!Wcbg]XYfUXU!hYfWYfc!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!U!`cg!YZYWhcg!XY!`U!dfYgYbhY!dc`]nU)!ib]WUaYbhY!fYgdYWhc!XY!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!YghY!UgY[ifUXc!gY!Uad`]U!`U!iV]WUW]cb!XY!f]Yg[c!U7!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!FUh]bcUaYf]WU+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!Dif]gX]WW]cb!LYdiV`]WU!;f[Ybh]bU+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!JL?P?H=CIH!!!>?!!!F;P;>I!!!>?!!;=NCPIM!!S!!@CH;H=C;GC?HNI!!>?F!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!N?LLILCMGI7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!**************************************************************!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!?`!UgY[ifUXc!UgiaY!`U!WUf[U!XY!UdcfhUf!`cg!XUhcg!m!XcWiaYbhcg!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!eiY!`Y!gYUb!fYeiYf]Xcg!dcf!`U!;gY[ifUXcfU!Yb!j]fhiX!XY!`c!YghU!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!V`YW]Xc!dcf!`Ug!bcfaUg!j][YbhYg!Yb!aUhYf]U!!XY!!dfYjYbW]cb!XY`!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!`UjUXc!XY!UWh]jcg!m!Z]bUbW]Ua]Ybhc!XY`!hYffcf]gac+!=Ugc!WcbhfU!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!f]c)!`U!;gY[ifUXcfU!XUfU!Wiad`]a]Ybhc!U!`c!YghUV`YW]Xc!!Yb!`Ug!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!LYgc`iW]cbYg!OC@!j][YbhYg!Yb!`U!aUhYf]U+!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

>YhU``Y!AYbYfU`
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;M?AOL;>IM!;>C=CIH;F?M7!&('!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!&('7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!N?F?=IG!J?LMIH;F!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!N?F?=IG!;LA?HNCH;!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;GR!;LA?HNCH;!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!H?RN?F!=IGGOHC=;NCIHM!;LA?HNCH;!MLF!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!N?=J?NLIF!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!SJ@!M;!S!INL;M!ON?!;AO;L;AO?!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!@?LLI!?RJL?MI!J;GJ?;HI!M;=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!IJ?L;>IL;!@?LLIPC;LC;!MI=C?>;>!>?F!?MN;>I!&MI@M?'!!!!!!!!!!!!!!
!;>GCHCMNL;=CIH!>?!CH@L;?MNLO=NOL;M!@?LLIPC;LC;M!MI=C?>;>!>?F!!!
!?MN;>I!&;>C@M?'!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!ILNCT!;HA?F!?>O;L>I!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!J?NLC=C=!@?LH;H>I!;F<?LNI!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!N;JC;!;>;F<?LNI!L;OF!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!G<A!%!?P?HNM!M;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!=?HNLI!=IMN;!M;FAO?LI!M;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!N?F?G?NLCR!M;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!AONC?LL?T!F;OL;!F?NC=C;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!M<;M?!*!G?NLIPC;M!*!AI<C?LHI!>?!F;!=CO>;>!>?!<O?HIM!;CL?M!!!!!!
!H?QM;H!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;?M!;LA?HNCH;!A?H?L;=CIH!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!PC=?HNCH!M;C=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!**************************************************************!
!=F;OMOF;!>?!MO<LIA;=CIH7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!**************************************************************!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;'!?b!WUgc!eiY!ib!hYfWYfc!fYW`UaY!X]fYWhU!c!]bX]fYWhUaYbhY!U!!!
!!!!&('+++++++++++++++!dcf!ib!g]b]Yghfc!]bXYab]nUV`Y!dcf!`U!!!!!
!!!!dfYgYbhY!dc`]nU)!&('+++++++++++++++!gYfU!Wcbg]XYfUXc!;gY*!!!
!!!![ifUXc!dUfU!YghU!dc`]nU+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!<'!?ghU!=cadU}]U!fYbibW]U!U!Y^YfWYf!gi!XYfYW\cg!XY!giVfc[UW]cb!
!!!!WcbhfU!&('++++++++++++++++)!gig!ZibW]cbUf]cg)!Yad`YUXcg!m,i!
!!!!cVfYfcg+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!&('7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!M<;M?!*!G?NLIPC;M!*!AI<C?LHI!>?!F;!=CO>;>!>?!<O?HIM!;CL?M!S,I!
!@OH=CIH;LCIM)!?GJF?;>IM!S,O!I<L?LIM!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!*************************************************************!!
!=F;OMOF;!>?!MO<LIA;=CIH!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!**************************************************************!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!?b!WUgc!eiY!ib!hYfWYfc!fYW`UaY!X]fYWhU!c!]bX]fYWhUaYbhY!U!!!!!!
!&(')!dcf!ib!g]b]Yghfc!]bXYab]nUV`Y!dcf!`U!dfYgYbhY!dc`]nU)!!!!!
!&(')!gYfU!Wcbg]XYfUXc!;gY[ifUXc!dUfU!YghU!dc`]nU+!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!FU!;gY[ifUXcfU!fYbibW]U!YldfYgUaYbhY!U!gig!XYfYW\cg!XY!!!!!!!!!
!giVfc[UW]cb!WcbhfU!&('!m!gig!fYgdYWh]jcg!ZibW]cbUf]cg)!!!!!!!!!
!Yad`YUXcg!i!cVfYfcg!m!WcbhfU!WiU`ei]Yf!chfU!=cadU}]U!!!!!!!!!!!
!giVg]X]Uf]U)!UZ]`]UXU!m,c!gig!fYgdYWh]jcg!ZibW]cbUf]cg)!!!!!!!!
!Yad`YUXcg!i!cVfYfcg!Yb!Y`!gidiYghc!eiY!WiU`ei]YfU!XY!Y``cg!!!!!
!fYgi`hUfU!W]j]`aYbhY!fYgdcbgUV`Y)!a]YbhfUg!Y``c!bc!]ad`]eiY!!!!
!ibU!X]gdYbgU!XY!Xc`c!&;fh+!2-4!=cX][c!=]j]`'+!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!FU!;gY[ifUXcfU!gY!cV`][U!U!bc!XUf!Wifgc!U!dYX]Xcg!XY`!;gY*!!!!!
![ifUXc!XY!fYgW]g]cb!XY`!MY[ifc!g]b!dfYj]c!WcbgYbh]a]Ybhc!!!!!!!
!dcf!YgWf]hc!XY!&('+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!Hc!cVghUbhY!dcXfU!\UWYf!igc!XY`!XYfYW\c!XY!fYgW]bX]f!Y`!!!!!!!!
!WcbhfUhc!XY!UWiYfXc!U!`Ug!=cbX]W]cbYg!AYbYfU`Yg!XY!`U!dc`]nU)!!
!dYfc!hYbXfU!eiY!bch]Z]WUf!aYX]UbhY!ib!aYX]c!ZY\UW]YbhY!U!&('!!!
!Wcb!.2!X]Ug!XY!Ubh]W]dUW]cb!U!`U!YZYWh]jU!fYgW]g]cb+!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!FU!dfYgYbhY!dc`]nU!bc!dcXfU!gYf!Ubi`UXU)!acX]Z]WUXU!c!YbaYbXU*!
!XU!g]b!`U!dfYj]U!Wcaib]WUW]cb!dcf!YgWf]hc!U!&('!Wcb!.2!X]Ug!!!!
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!Wcac!a]b]ac!XY!Ubh]W]dUW]cb!U!`U!ZYW\U!XY!Ubi`UW]cb)!!!!!!!!!!!
!acX]Z]WUXU!c!Yba]YbXU+*!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!&('7PC=?HNCH!M;C=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!@?LLI!?RJL?MI!J;GJ?;HI!M;=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!L?MJIHM;<CFC>;>!=CPCF!=LOT;>;&('!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!********************************!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!=UXU!dYfgcbU!c!hYfWYfc!YgdYW]Z]WUXc!!!Wcac!Y`!;gY[ifUXc!Yb!`Ug!
!=cbX]W]cbYg!JUfh]Wi`UfYg!!gYfU!!!]bXYab]nUXc!Yb!ZcfaU!gYdUfUXU!
!Wcb!fYgdYWhc!U!fYW`Uacg!dfYgYbhUXcg!Yb!gi!WcbhfU!dcf!WiU`ei]Yf!
!chfU!dYfgcbU!c!dUfhY)!gi^Yhc!U!eiY!`U!fYgdcbgUV]`]XUX!hchU`!XY!
!`cg!;gY[ifUXcfYg!bc!gidYfY!`cg!!F]a]hYg!!!!XY!!!!CbXYab]nUW]cb!
!YghUV`YW]Xcg+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!&('7!IJ?L;>IL;!@?LLIPC;LC;!MI=C?>;>!>?F!?MN;>I!&MI@M?'!!!!!!!!!
!;>GCHCMNL;=CIH!>?!CH@L;?MNLO=NOL;M!@?LLIPC;LC;M!MI=C?>;>!>?F!!!
!?MN;>I!&;>C@M?'!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;?M!;LA?HNCH;!A?H?L;=CIH!M+;+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!*************************************************************!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!=`Uigi`U!?gdYW]U`!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!=cbhfUh]ghUg!m,c!MiVWcbhfUh]ghUg!"MY!chcf[U!`U!dfYgYbhY!!!!!!!!
!Uad`]UW]cb!ib]WUaYbhY!dUfU!`cg!dfcjYYXcfYg!XY!U[fc!gY[ib!!!!!!!
!XYgWf]dW]cb!UX^ibhU)!gia]b]ghfUXU!dcf!Y`!UgY[ifUXc+!"?b!Y`!!!!!
!WUgc!dUfh]Wi`Uf!XY`!bY[cW]c!XY`!U[fc)!UXYaUg!XY!dfcjYYf!!!!!!!!
!dYfgcbU`!dUfU!hUfYUg!XY!WcgYW\U)!;XYWWc!gY!YbWUf[U!U!hfUjYg!XY!
!X]gh]bhcg!dfcjYYXcfYg!XY!UhYbXYf!hcXUg!`Ug!!!!!!!!!!!!!!!!!!!!!
!bYWYg]XUXYg!XY!YghY!dYfgcbU`+!JUfU!Yghc)!biYghfcg!dfcjYYXcfYg!!
!j]g]hUb!`cg!WUadcg!X]Uf]UaYbhY!dUfU!YbhfY[Uf!!!!!!!!!!!!!!!!!!!
!Wca]XU)!fYdcbYf!Y`YaYbhcg!XY`!Vch]ei]b)!hfUg`UXUf!U!Yad`YUXcg!!
!eiY!bYWYg]hYb!U`[ibU!UhYbW]cb!aYX]WU)!YhW++!?ghc!`c!!!!!!!!!!!!
!\UWYb!Yb!WUa]cbYhUg!eiY!YghUb!XYV]XUaYbhY!UgY[ifUXUg+!>UXc!eiY!
!`cg!WcbhfUhcg!Ug][bUb!fYgdcbgUV]`]XUX!dcf!!!!!!!!!!!!!!!!!!!!!!
!UWhcg!XY!biYghfcg!Yad`YUXcg!m!hUaV]Yb!XY!hYfWYfcg!Yg!eiY!gY!!!!
!]bW`imY!X]W\U!WcVYfhifU"!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!"MY!YghUV`YWY!eiY!gY!`]VYfU!XY!fYgdcbgUV]`]XUX!U!;XYWWc!!!!!!!!
!LYWifgcg!BiaUbcg!;f[Ybh]bU!M+;+!Yb!UeiY``cg!WUgcg!Yb!!!!!!!!!!!
!eiY!ibU!dYfX]XU!c!XU}c!U!`cg!V]YbYg!XY!hYfWYfcg!m,c!`Yg]cbYg!!!
!m,c!aiYfhYg!XY!hYfWYfUg!dYfgcbUg!eiY!\UmU!g]Xc!!!!!!!!!!!!!!!!!
!cWUg]cbUXc!dcf!Y`!dYfgcbU`!XY!;XYWWc!LYWifgcg!BiaUbcg!!!!!!!!!!
!;f[Ybh]bU!M+;+)!gYU!WcbgYWiYbW]U!XY!`Ug!]bghfiWW]cbYg!c!!!!!!!!
!dfcWYX]a]Ybhcg!]adUfh]Xcg!dcf!`U!YadfYgU!dUfU!ei]Yb!Y`!!!!!!!!!
!dYfgcbU`!dfYghUVU!gYfj]W]cg!U`!acaYbhc!XY!UWUYW]XU!hU`!!!!!!!!!
!dYfX]XU!c!XU}c!U!`cg!V]YbYg!XY!hYfWYfcg!m,c!`Yg]cbYg!m,c!!!!!!!
!aiYfhY!XY!hYfWYfUg!dYfgcbUg+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!;g]a]gac!Yg!WcbX]W]cb!XY!WcVYfhifU!eiY!`Ug!YadfYgUg!eiY!!!!!!!!
!WcbhfUhUb!`cg!gYfj]W]cg!XY!;XYWWc!LYWifgcg!BiaUbcg!!!!!!!!!!!!!
!;f[Ybh]bU!M+;+!Wiad`Ub!Wcb!hcXUg!`Ug!bcfaUg!m!fY[`UaYbhcg!!!!!!
!YghUV`YW]Xcg!dUfU!`U!UWh]j]XUX!eiY!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!XYgUffc``U+"!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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FU!Ybh]XUX!!UgY[ifUXcfU!!X]gdcbY!XY!!ib!!MYfj]W]c!XY!!;hYbW]~b!!U`!!;gY[ifUXc!eiY!UhYbXYfy!`Ug
Wcbgi`hUg!m!fYW`Uacg!eiY!dfYgYbhYb!!`cg!!hcaUXcfYg!XY!!gY[ifcg)!!UgY[ifUXcg)!VYbYZ]W]Uf]cg!m,c
XYfYW\c\UV]YbhYg+
?`!MYfj]W]c!XY!;hYbW]~b!U`!!;gY[ifUXc!!Yghy!!]bhY[fUXc!dcf!ib!L?MJIHM;<F?!m!ib!MOJF?HN?)!Wimcg
XUhcg!XY!WcbhUWhc!YbWcbhfUfy!X]gdcb]V`Yg!Yb!`U!dy[]bU!kYV!&kkk+Vcghcb+Wca+Uf'+

?b!WUgc!XY!eiY!Y`!fYW`Uac!bc!\UmU!g]Xc!fYgiY`hc!c!\UmU!g]Xc!XYgYgh]aUXc)!hchU`!c!dUfW]U`aYbhY)
c!eiY!!\UmU!g]Xc!XYbY[UXU!gi!UXa]g]~b)!dcXfy!Wcaib]WUfgY!Wcb!`U!MidYf]bhYbXYbW]U!XY!MY[ifcg!XY
`U!HUW]~b!dcfhY`zZcbc!U`!-5--*333*51--)!WcffYc!Y`YWhf~b]Wc!U!XYbibW]Ug9ggb+[cV+Uf!c!Zcfai`Uf]c
kYV!U!hfUjzg!XY!kkk+Uf[Ybh]bU+[cV+Uf,ggb

J;L;!=IHMOFN;M!I!L?=F;GIM)!=IGOHC=;LM?!=IH!<IMNIH!=IGJ;xw;!;LA?HNCH;!>?!M?AOLIM!M+;+!;F
NY`zZcbc!-..*10/1*2222

=cadcbYbhYg!XY`!JfYa]c7
Jf]aU7!!!!!!!!!!!!!!!#!/0+--0)5-
LYWUf[c!@]bUbW]Yfc7!!#!0+12-)24!&.2)--$'!!!!!!!!!!CadiYghcg!CbhYfbcg7!!!!!!!#!/3)12
MYfj]W]cg!McW]U`Yg7!!!!!#!.0/)/4!!!!!!!!!!!!!!!!!!MY``UXcg7!!!!!!!!!!!!!!!!#!/31)21
NUgU!MMH7!!!!!!!!!!!!!!!#!.25)40!!!!!!!!!!!!!!!!!!
CP;7!!!!!!!!!!!!!!!!!!#!3+016)-2!!!!!!!!!!!!!!!!!!JYfW+!Cb[f+!<fihcg7!!!!!!!!#!-)--
<cb]Z]WUW]~b7!!!!!!!!!!!!!#!-)--!!!!!!!!!!!!!!!!!!JfYa]c7!!!!!!!!!!!!!!!#!00+052)1.

J`Ub!XY!JU[cg7
=ichU!!!!PYbW]a]Ybhc!!!!!!!CadcfhY!!!!!!!!!=ichU!!!!PYbW]a]Ybhc!!!!!!CadcfhY
!!.!!!!!!-5,-5,/-/.!!!!!#!!0+01-)--!!!!!!!!!!3!!!!!!-5,-.,/-//!!!!!#!!0+01-)--
!!/!!!!!!-5,-6,/-/.!!!!!#!!0+01-)--!!!!!!!!!!4!!!!!!-5,-/,/-//!!!!!#!!0+01-)--
!!0!!!!!!-5,.-,/-/.!!!!!#!!0+01-)--!!!!!!!!!!5!!!!!!-5,-0,/-//!!!!!#!!0+01-)--
!!1!!!!!!-5,..,/-/.!!!!!#!!0+01-)--!!!!!!!!!!6!!!!!!-5,-1,/-//!!!!!#!!0+01-)--
!!2!!!!!!-5,./,/-/.!!!!!#!!0+01-)--!!!!!!!!!.-!!!!!!-5,-2,/-//!!!!!#!!0+0/2)1.
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;H?RI!C!&;HR.'!*!?R=FOMCIH?M

=F;OMOF;!=A*L=-.
=IH>C=CIH?M!!A?H?L;F?M!!J;L;!!FIM!!M?AOLIM!!>?!!L?MJIHM;<CFC>;>!!!!=CPCF

=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg
?`!;gY[ifUXcf!bc!WiVfY)!gU`jc!dUWhc!Yb!WcbhfUf]c)!`U!fYgdcbgUV]`]XUX!XY`!;gY[ifUXc!!Yb!!WiUbhc
gYU!WUigUXU!dcf!c!dfcjYb[U!XY7
U'!IV`][UW]cbYg!=cbhfUWhiU`Yg
V'!FU!hYbYbW]U)!igc!c!aUbY^c!XY!jY\|Wi`cg!UzfYcg!m!hYffYghfYg!!!UWiyh]Wcg!Uihc!!dfcdi`gUXcg!!c
fYac`WUXcg8
W'!NfUbga]g]~b!XY!YbZYfaYXUXYg8
X'!>U}cg!U!WcgUg!U^YbUg!eiY!gY!YbWiYbhfYb!Yb!dcXYf!XY`!;gY[ifUXc!c!a]YaVfcg!XY!gi!ZUa]`]U)!dcf
WiU`ei]Yf!h|hi`c!gU`jc!`c!dfYj]ghc!Yb!Y`!]bW]gc!\'8
Y'!?ZYWhcg!XY!hYadYfUhifU)!jUdcfYg)!\iaYXUX)!!Z]`hfUW]cbYg)!!XYgU[�Yg)!!fchifUg!!XY!!WU}Yf|Ug)
\iac)!\c``|b)!!dc`jc)!!\cb[cg)!!hfYd]XUW]cbYg!!XY!!ayei]bUg)!!fi]Xcg)!!c`cfYg!!m!!`ia]bcg]XUX8
Z'!Mia]b]ghfc!XY!dfcXiWhcg!c!U`]aYbhcg8
['!>U}cg!WUigUXcg!U!]baiYV`Yg!jYW]bcg!dcf!!YlWUjUW]cbYg!!c!!dcf!!ib!!]baiYV`Y!!XY`!!;gY[ifUXc8
\'!?gWUdY!XY![Ug)!]bWYbX]c!c!Yld`cg]~b!c!XYgWUf[Ug!Y`zWhf]WUg)!U!!bc!!gYf!!eiY!!cWiffU!!Yb!!`U
j]j]YbXU!dYfaUbYbhY!c!hYadcfUf]U!XY`!;gY[ifUXc8
]'!;b]aU`Yg!c!dcf!`U!hfUbga]g]~b!XY!gig!YbZYfaYXUXYg8
^'!;gWYbgcfYg!c!acbhUWUf[Ug8
_'!BYW\cg!XY!hiai`hc!dcdi`Uf!c!`cW_!cih+
Hc!dcXfyb!WiVf]fgY!Yb!b]b[�b!gidiYghc)!!`Ug!!fYgdcbgUV]`]XUXYg!!XY`!!;gY[ifUXc!!YaYf[YbhYg!!XY
\YW\cg!XY![iYffU!W]j]`!c!]bhYfbUW]cbU`)!fYVY`]~b)!gYX]W]~b!c!ach|b)![iYff]``U!c!hYffcf]gac+

=F;OMOF;!==*;G!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!dUfU!;gWYbgcfYg!m
GcbhUWUf[Ug!

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg
KiYXUb!YlW`i]XUg!`Ug!fYW`UaUW]cbYg!YZYWhiUXUg!Wcb!ach]jc!XY!!`U!!fYgdcbgUV]`]XUX!!XYf]jUXU!!XY
YX]Z]W]cg!XY!Jfcd]YXUX!Bcf]ncbhU`!m!XY!?ghUV`YW]a]Ybhcg!?XiWUh]jcg+

=F;OMOF;!==*JL!.+.
=cbX]W]cbYg!XY!=cVYfhifU!!?gdYW]Z]WUg!!dUfU!!Y`!!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!JfcXiWhcg

=`yigi`U!/!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!f]Yg[cg!eiY!Z][ifUb!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!XY!`Ug!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!eiYXUb!!YlW`i]XUg!!`Ug!!fYgdcbgUV]`]XUXYg
YaYf[YbhYg!XY7

U'!LYW`UaUW]cbYg!dcf!Y`!jU`cf!XY`!dfcXiWhc!Yb!g|!a]gac!c!`U!fYdcg]W]~b!WcffYgdcbX]YbhY+
V'!>U}cg!dfcXiW]Xcg!dcf!dfcXiWhcg!Wimcg!XYZYWhcg!YfUb!WcbcW]Xcg!dcf!Y`!;gY[ifUXc!U`!acaYbhc!XY
`U!YbhfY[U+
W'!Fcg![Ughcg!eiY!cWUg]cbY!`U!fYdcg]W]~b)!fYYad`Unc!m,c!fYdUfUW]cbYg!XY!`cg!dfcXiWhcg+
X'!!Fcg!![Ughcg!!Yb!!eiY!!gY!!]bWiffU!!dcf!!Y`!!fYh]fc!!XY`!!dfcXiWhc!!XY`!!aYfWUXc
Y'!Hc!gY!WiVf]fy!`U!LYgdcbgUV]`]XUX!=]j]`!eiY!XYf]jY!XY!YffcfYg)!bY[`][YbW]Ug)!!]adYf]W]Ug!!Yb
`U!WcbWYdW]~b!!hzWb]WU!!XY7!!Z~fai`Ug)!!X]gY}cg)!!d`Ubcg)!!YgdYW]Z]WUW]cbYg!!m,c!!aUhYf]U`!!XY
dfcdU[UbXU+!Hc!cVghUbhY)!Y`!;gY[ifUXcf!WiVf]fy!hcXc!dYf^i]W]c!dcf!XYZ]W]YbW]Ug!Yb!!Y`!!dfcWYgc
XY!ZUVf]WUW]~b)!!YbjUgUXc)!!W`Ug]Z]WUW]~b)!!Yh]eiYhUXc)!!UWcbX]W]cbUa]Ybhc!!m,c!!]adfYg]~b!!XY
]bghfiWW]cbYg!XY`!dfcXiWhc!]bX]WUXc!Yb!Y`!@fYbhY!XY!J~`]nU+
Z'!Fcg!XU}cg!!dfcXiW]Xcg!!dcf!!dfcXiWhcg!!YbhfY[UXcg!!dcf!!Y`!!;gY[ifUXc!!eiY!!bc!!\UmUb!!g]Xc
YldYf]aYbhUXcg!m!WcbgYWiYbhYaYbhY!UdfcVUXcg+!

=F;OMOF;!==*NC!.+.

=`Uigi`Ug!*!Jy[]bU!.
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=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!!LYgdcbgUV]`]XUX!!=]j]`!!N]bhcfYf|Ug!!m
M]a]`UfYg

=`yigi`U!/!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!f]Yg[cg!YlW`i]Xcg!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!XY!!`Ug!!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!WcbhYad`UbXc!`Ug!YlWYdW]cbYg!YghUV`YW]XUg
Yb!!`U!!=`yigi`U!!dfYWYXYbhY)!!eiYXUb!!YlW`i]XUg!!`Ug!!fYgdcbgUV]`]XUXYg!!YaYf[YbhYg!!XY7
U'!dfcWYgcg!XY!fYdUfUW]~b)!fYghUifUW]~b!c!acX]Z]WUW]~b!XY`!`cWU`!aYbW]cbUXc!Yb!!Y`!!@fYbhY!!XY
J~`]nU!Yb!ZcfaU!X]fYWhU!c!]bX]fYWhU+!
V'!NfUVU^cg!eiY!gY!YZYWh�Yb!X]fYWhUaYbhY!Yb!`Ug!dfYbXUg+
W'!JzfX]XU!c!XU}cg!U!d]Y`Yg!bUhifU`Yg!m!g]bhzh]WUg!m!gig!aUbiZUWhifUg+

=F;OMOF;!==*BJ!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!!Y`!!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!dcf!!BYW\cg
Jf]jUXcg!CadihUV`Yg!U`!;gY[ifUXc!m,i!Ihfcg+!

?lW`ig]~b7
?lW`ig]~b!XY!YbZYfaYXUXYg!eiY!diX]YfUb!hfUbga]h]f!`U!hYbYbW]U!XY!Ub]aU`Yg!Xcazgh]Wcg+
=`yigi`U!/!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!\YW\cg!YlW`i]Xcg!Yb!`U!W`yigi`U!UbhYf]cf!m!!XY!!`cg!!f]Yg[cg!!YlW`i]Xcg!!Yb!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!Y`!!;gY[ifUXcf!!bc!!WiVfY!!`U
LYgdcbgUV]`]XUX!=]j]`!XY`!;gY[ifUXc!eiY!gif^U!XY!`U!Yl]ghYbW]U!XY!d]`YhU!!XY!!bUhUW]~b!!Yb!!gi
j]j]YbXU!dYfaUbYbhY!c!hfUbg]hcf]U+!!

=F;OMOF;!!==*>?!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!>Yac`]W]cbYg+

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg
U'!;XYayg!XY!`cg!f]Yg[cg!!YlW`i]Xcg!!Yb!!`U!!=`yigi`U!!1!!*!!L]Yg[cg!!bc!!;gY[ifUXcg)!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!!=]j]`)!!Wcb!!`U!!YlWYdW]~b!!XY!!`cg
aYbW]cbUXcg!Yb!`U!=`yigi`U!.!*!L]Yg[c!=iV]Yfhc!XY!YghUg!=cbX]W]cbYg!XY!WcVYfhifU!!?gdYW]Z]WUg)
eiYXUb!YlW`i]XUg!`Ug!fYgdcbgUV]`]XUXYg!dcf!XU}cg!WUigUXcg!U!hYfWYfcg!dcf!jY\|Wi`cg!UihcachcfYg
m,c!fYac`WUXcg!m,c!dcf!`U!WUf[U!hfUbgdcfhUXU!Yb!`cg!a]gacg+
V'!KiYXUb!hUaV]zb!YlW`i]XUg!`Ug!fYgdcbgUV]`]XUXYg!Yb!eiY!dcXf|Ub!]bWiff]f!`U!hchU`]XUX!XY!!`cg
dfcZYg]cbU`Yg!]bhYfj]b]YbhYg!Yb!`U!cVfU)!fYgYfjybXcgY!Y`!;gY[ifUXcf!Y`!XYfYW\c!XY!!fYdYh]f!!Y`
dYf^i]W]c!giZf]Xc!WcbhfU!`cg!dfcZYg]cbU`Yg!eiY!WcffYgdcbXUb+
W'!KiYXU!YlW`i]XU!XY!`U!dfYgYbhY!WcVYfhifU!`U!LYgdcbgUV]`]XUX!=]j]`!YaYf[YbhY!XY!`cg!XU}cg!eiY
dcXf|Ub!dfcXiW]f!Y`!igc!XY!`U!c!`Ug!]bghU`UW]cbYg!Z]^Ug!XYgh]bUXUg!U!dfcXiW]f)!!hfUbgdcfhUf!!c
ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb!ib!Z]b!]bXighf]U`)!XY!gYfj]W]cg!c!!WcbZcfh)!!c!!XY
UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!`Ug!ZiYbhYg!![YbYfUXcfUg!!XY!!WU`cf!!m
g]ghYaU!XY!jy`ji`Ug!!m!!Wc`YWhcfYg!!\UghU!!`U!!WcbYl]~b!!XY!!`cg!!a]gacg!!Wcb!!Y`!!g]ghYaU!!XY
X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!
X'!KiYXUb!YlW`i]Xcg!XY!!`U!!WcVYfhifU!!`cg!!g]b]Yghfcg!!eiY!!gYUb!!WcbgYWiYbW]U!!XY!!XU}cg!!Yb
]bghU`UW]cbYg!giVhYffybYUg!dYfhYbYW]YbhYg!U!WiU`ei]Yf!YadfYgU!XY!!gYfj]W]c!d�V`]Wc!m!U!jYfYXUg
m!dUj]aYbhcg+

=F;OMOF;!==*=C!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!?lWUjUW]cbYg)
=cbghfiWW]~b!XY!?X]Z]W]cg)!CbghU`UW]cbYg!m!GcbhU^Y!Wcb!ach]jc!XY!`U!=cbghfiWW]~b8!LYZUWW]~b!XY
?X]Z]W]cg+

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg
U'!;XYayg!XY!`cg!f]Yg[cg!!YlW`i]Xcg!!Yb!!`U!!=`yigi`U!!1!!*!!L]Yg[cg!!bc!!;gY[ifUXcg)!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!!=]j]`)!!Wcb!!`U!!YlWYdW]~b!!XY!!`cg
aYbW]cbUXcg!Yb!`U!=`yigi`U!.!*!L]Yg[c!=iV]Yfhc!XY!YghUg!=cbX]W]cbYg!XY!=cVYfhifU!!?gdYW]Z]WUg)
eiYXUb!YlW`i]XUg!`Ug!fYgdcbgUV]`]XUXYg!dcf!XU}cg!WUigUXcg!U!hYfWYfcg!dcf!jY\|Wi`cg!UihcachcfYg
m,c!fYac`WUXcg!m,c!dcf!`U!WUf[U!hfUbgdcfhUXU!Yb!`cg!a]gacg+

=`Uigi`Ug!*!Jy[]bU!/
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V'!KiYXUb!hUaV]zb!YlW`i]XUg!`Ug!fYgdcbgUV]`]XUXYg!Yb!eiY!dcXf|Ub!]bWiff]f!`U!hchU`]XUX!XY!!`cg
dfcZYg]cbU`Yg!]bhYfj]b]YbhYg!Yb!`U!cVfU)!hU`Yg!Wcac)!Ueiz`!c!UeiY``Ug!eiY!hYb[Ub!U!gi!WUf[c!`U
X]fYWW]~b!XY!`U!cVfU)!`cg!eiY!\UmUb!Z]faUXc!`cg!d`Ubcg)!!YZYWhiUXc!!`cg!!YghiX]cg!!XY`!!giY`c)
fYU`]nUXc!`cg!Wy`Wi`cg!XY!fYg]ghYbW]U!m!chfcg!YghiX]cg!YgdYW]U`Yg+!!?b!!Y`!!WUgc!!eiY!!cWiffUb
U`[ibcg!XY!`cg!\YW\cg!XYhU``UXcg!dfYWYXYbhYaYbhY!!Y`!!;gY[ifUXcf!!gY!!fYgYfjU!!Y`!!XYfYW\c!!XY
fYdYh]f!Y`!dYf^i]W]c!giZf]Xc!WcbhfU!Y`!c!`cg!dfcZYg]cbU`Yg+
W'!KiYXU!YlW`i]XU!XY!`U!dfYgYbhY!WcVYfhifU!`U!LYgdcbgUV]`]XUX!=]j]`!YaYf[YbhY!XY!`cg!XU}cg!eiY
dcXf|U!dfcXiW]f!Y`!igc!XY!`U!c!`Ug!]bghU`UW]cbYg!Z]^Ug!XYgh]bUXUg!U!!dfcXiW]f)!!hfUbgdcfhUf!!c
ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb!ib!Z]b!]bXighf]U`)!XY!gYfj]W]cg!c!!WcbZcfh)!!c!!XY
UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!`Ug!ZiYbhYg!![YbYfUXcfUg!!XY!!WU`cf!!m
g]ghYaU!XY!jy`ji`Ug!!m!!Wc`YWhcfYg!!\UghU!!`U!!WcbYl]~b!!XY!!`cg!!a]gacg!!Wcb!!Y`!!g]ghYaU!!XY
X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!MY!YlWYdh�U!XY!YghU!YlW`ig]~b!Y`!!]bW]gc!!['
XY!`U!=`yigi`U!.!*!L]Yg[c!=iV]Yfhc!XY!YghUg!WcbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg+
X'!KiYXUb!YlW`i]Xcg!XY!!`U!!WcVYfhifU!!`cg!!g]b]Yghfcg!!eiY!!gYUb!!WcbgYWiYbW]U!!XY!!XU}cg!!Yb
]bghU`UW]cbYg!giVhYffybYUg!dYfhYbYW]YbhYg!U!WiU`ei]Yf!YadfYgU!XY!gYfj]W]c!d�V`]Wc!m!U!!jYfYXUg
m!dUj]aYbhcg8!m!XY!XU}cg!fYgi`hUbhYg!XY!`U!`]ad]YnU!XY!YX]Z]W]cg!dcf!UfYbUXc!m,c!yW]Xcg+

=F;OMOF;!=;!!=C!.+.!!
=`yigi`Ug!;X]W]cbU`Yg!dUfU!gYf!!Ud`]WUXUg!!Yb!!`U!!=cVYfhifU!!?gdYW|Z]WU!!dUfU!!Y`!!MY[ifc!!XY
LYgdcbgUV]`]XUX!=]j]`!?lWUjUW]cbYg)!=cbghfiWW]~b!XY!?X]Z]W]cg)!!CbghU`UW]cbYg!!m!!GcbhU^Y!!Wcb
ach]jc!XY!`U!=cbghfiWW]~b8!LYZUWW]~b!XY!?X]Z]W]cg

;X]W]cbU`!XY!>U}cg
MY!YlW`imYb!XY!`U!dfYgYbhY!WcVYfhifU!`cg!XU}cg!WUigUXcg!dcf!hfUVU^cg!XY!d]`chU^Y+

=F;OMOF;!==!*!A;!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!dcf!`U!AiUfXU!m,c
>Yd~g]hc!XY!PY\|Wi`cg!Yb!AUfU^Y!m!chfUg!;Wh]j]XUXYg!M]a]`UfYg+

=`yigi`U!/!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!f]Yg[cg!eiY!Z][ifUb!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!XY!`Ug!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!eiYXUb!!YlW`i]XUg!!`Ug!!fYgdcbgUV]`]XUXYg
YaYf[YbhYg!Wcac!WcbgYWiYbW]U!XY7

U'!dfcWYgcg!XY!fYdUfUW]~b)!fYghUifUW]~b!c!acX]Z]WUW]~b!XY`!`cWU`!aYbW]cbUXc!Yb!!Y`!!@fYbhY!!XY
J~`]nU)!Yb!ZcfaU!X]fYWhU!c!]bX]fYWhU+!
V'!>]fYWhUaYbhY!XY!hfUVU^cg!eiY!gY!YZYWh�Yb!U!`cg!jY\|Wi`cg+

=F;OMOF;!==*;=!.+.
=cbX]W]cbYg!!XY!!=cVYfhifU!!?gdYW|Z]WUg!!dUfU!!Y`!!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!dUfU
CbghU`UW]cbYg!!XY!!PUdcf)!!;[iU!!=U`]YbhYg!!m!!;WY]hY!!=U`]YbhY

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg7
?`!;gY[ifUXcf!bc!WiVfY!`U!fYgdcbgUV]`]XUX!XY`!;gY[ifUXc!dcf!XU}cg!WUigUXcg!dcf!!]bZ]`hfUW]cbYg
dfcjYb]YbhYg!XY!`Ug!WU}Yf|Ug!XY!`|ei]Xcg!c!jUdcf!U`!YX]Z]W]c!XcbXY!gY!YbWiYbhfY!`U!]bghU`UW]~b
cV^Yhc!XY`!gY[ifc)!b]!dcf!XU}cg!U!`cg!V]YbYg!eiY!gY!\U``Yb!Yb!X]W\c!YX]Z]W]c+!Jcf!!chfU!!dUfhY
Yb!`U!aYX]XU!Yb!eiY!`cg!XU}cg!gYUb!WcadfYbX]Xcg!Yb!`U!WcVYfhifU!eiY!YghUV`YWY!`U!=`yigi`U!.r!*
L]Yg[cg!=iV]Yfhcg!eiY!dfYWYXY)!eiYXUb!g]b!YZYWhcg!`Ug!X]gdcg]W]cbYg!XY!`U!=`yigi`U!1!*!L]Yg[cg
bc!;gY[ifUXcg!)!]bW]gcg!X')!Y'!!m!!\'!!XY!!`Ug!!=cbX]W]cbYg!!AYbYfU`Yg!!dUfU!!`cg!!MY[ifcg!!XY
LYgdcbgUV]`]XUX!=]j]`+

=F;OMOF;!==*=I!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!!Y`!!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!=cadfYbg]jU

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!f]Yg[cg!eiY!Z][ifUb!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!XY!`Ug!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!eiYXUb!!YlW`i]XUg!!`Ug!!fYgdcbgUV]`]XUXYg

=`Uigi`Ug!*!Jy[]bU!0
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Wcac!WcbgYWiYbW]U!XY!XU}cg!dfcXiW]Xcg!dcf7

U'!Fcg!jYbXYXcfYg!UaVi`UbhYg!m,c!j]U^UbhYg!!a]YbhfUg!!fYU`]WYb!!hfUVU^cg!!ZiYfU!!XY`!!`cWU`!!c
`cWU`Yg!YgdYW]Z]WUXcg!Yb!Y`!@fYbhY!XY!J~`]nU!
V'!BYW\cg!df]jUXcg+!
W'!=UfhY`Yg!m,c!`YhfYfcg!m,c!UbhYbUg!m,i!cV^Yhcg!UZ]bYg+
X'!Fcg!XU}cg!eiY!dcXf|Ub!dfcXiW]f!Y`!!igc!!XY!!`U!!c!!`Ug!!]bghU`UW]cbYg!!Z]^Ug!!XYgh]bUXUg!!U
dfcXiW]f)!hfUbgdcfhUf!c!ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!!Wcb!!ib!!Z]b!!]bXighf]U`)!!XY
gYfj]W]cg!c!WcbZcfh!c!XY!UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!!`Ug!!ZiYbhYg
[YbYfUXcfUg!XY!WU`cf!m!g]ghYaUg!XY!jy`ji`Ug!m!Wc`YWhcfYg!\UghU!`U!WcbYl]~b!XY!`cg!!a]gacg!!Wcb
Y`!g]ghYaU!XY!X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+
Y'!!>U}cg!!eiY!!gY!!dfcXi^YgYb!!dcf!!Y`!!igc!!XY!!UfaUg!!XY!!ZiY[c)
Z'!NfUbgdcfhY!XY!V]YbYg+!
['!=Uf[U!m!XYgWUf[U!XY!V]YbYg!ZiYfU!XY`!`cWU`!XY`!;gY[ifUXc+
\'!AiUfXU!m,c!XYd~g]hc!XY!jY\|Wi`cg+!
]'!>Yac`]W]cbYg!*!?lWUjUW]cbYg)!WcbghfiWW]~b!XY!YX]Z]W]cg)!]bghU`UW]cbYg!m!acbhU^Y!Wcb!!ach]jc
XY!`U!=cbghfiWW]~b8!fYZUWW]~b!!XY!!YX]Z]W]cg+!!G]b]ghYf]c!!XY!!?Wcbca|U!!m!!@]bUbnUg!!J�V`]WUg
MidYf]bhYbXYbW]U!XY!MY[ifcg!XY!`U!HUW]~b

=F;OMOF;!=;*=I!.+.
CbWYbX]c)!!LUmc)!!?ld`cg]~b)!!>YgWUf[Ug!!?`zWhf]WUg!!m!!?gWUdYg!!XY!!AUg

/+!?lW`ig]cbYg
KiYXU!YlW`i]XU!XY!`U!dfYgYbhY!WcVYfhifU!`U!LYgdcbgUV]`]XUX!YaYf[YbhY!XY!`cg!XU}cg!eiY!!dcXf|Ub
dfcXiW]f!Y`!igc!XY!`U!c!`Ug!]bghU`UW]cbYg!Z]^Ug!XYgh]bUXUg!U!dfcXiW]f)!hfUbgdcfhUf!c!!ih]`]nUf
jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb!ib!Z]b!]bXighf]U`)!XY!!gYfj]W]cg!!c!!WcbZcfh!!c!!XY!!UWY]hY
WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!`Ug!ZiYbhYg![YbYfUXcfUg!XY!WU`cf!!m!!g]ghYaUg
XY!jy`ji`Ug!m!Wc`YWhcfYg!\UghU!`U!WcbYl]~b!XY!`cg!a]gacg!Wcb!!Y`!!g]ghYaU!!XY!!X]ghf]ViW]~b!!m
W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!!

=F;OMOF;!=;*=I!1+.!
AiUfXU!m,c!>Ydcg]hc!XY!PY\|Wi`cg!U!N]hi`c!bc!IbYfcgc+

MY!YlW`imYb!XY!YghU!WcVYfhifU!UX]W]cbU`7
q!NU``YfYg!aYWyb]Wcg!m,c!XY!Y`YWhf]W]XUX!m,c!XY!W\UdU!m!d]bhifU!m,c![caYf|Ug!m,c!YghUW]cbYg!XY
gYfj]W]c!m,c!`UjUXYfcg+
q!AUfU^Yg!iV]WUXcg!XYbhfc!XY!YX]Z]W]cg!XYgh]bUXcg!hchU`!c!!dUfW]U`aYbhY!!U!!cZ]W]bUg!!i!!chfUg
UWh]j]XUXYg!WcaYfW]U`Yg!Wcb!Yl]ghYbW]U!c!bc!XY!WcW\YfUg!]bX]j]XiU`Yg!m!Wcb!!YbhfUXU!!m!!gU`]XU
Wca�b!dUfU!`cg!jY\|Wi`cg!
q!AUfU^Yg!m!d`UmUg!XY!BchY`Yg+

=F;OMOF;!=;*=I!2+.!
CbghU`UW]cbYg!!U!!PUdcf)!!;[iU!!=U`]YbhY!!c!!;WY]hY!!=U`]YbhY
/+!?lW`ig]cbYg
KiYXUb)!dcf!chfU!dUfhY)!YlW`i]Xcg!XY!`U!WcVYfhifU!`cg!XU}cg!WUigUXcg!U!!`Ug!!!dUfhYg!!WcaibYg!
XY`!YX]Z]W]c+!?`!;gY[ifUXcf!bc!WiVfY!`U!LYgdcbgUV]`]XUX!XY`!;gY[ifUXc!dcf!XU}cg!!WUigUXcg!!dcf
]bZ]`hfUW]cbYg!dfcjYb]YbhYg!XY!`Ug!WU}Yf|Ug!XY!`|ei]Xcg!c!jUdcf!U`!YX]Z]W]c!XcbXY!gY!YbWiYbhfY
`U!]bghU`UW]~b!cV^Yhc!XY`!gY[ifc)!b]!dcf!XU}cg!U!`cg!V]YbYg!eiY!gY!\U``Yb!Yb!X]W\c!YX]Z]W]c+
Jcf!chfU!dUfhY!Yb!`U!aYX]XU!Yb!eiY!`cg!XU}cg!gYUb!WcadfYbX]Xcg!Yb!`U!WcVYfhifU!eiY!!YghUV`YWYb
`cg!Xcg!df]aYfcg!dyffUZcg!XY!YghU!=`yigi`U)!eiYXUb!g]b!YZYWhc!!`Ug!!YlW`ig]cbYg!!XY!!WcVYfhifU
X]gdiYghUg!Yb!`cg!]bW]gcg!X')!Y'!m!\'!XY!`U!!=`yigi`U!!1!!*!!L]Yg[cg!!bc!!;gY[ifUXcg)!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`+

=F;OMOF;!==*CL!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!U!=cbgYWiYbW]U!XY
CbWYbX]c)!LUmc)!?ld`cg]~b)!>YgWUf[Ug!?`zWhf]WUg!m!?gWUdYg!XY!AUg+

=`Uigi`Ug!*!Jy[]bU!1
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=`yigi`U!1+!!!Jfc\]V]W]cbYg
Hc!gY!dYfa]hY!`U!Yl]ghYbW]U)!cVhYbW]~b!m!Y`!igc!!XY!!JfcXiWhcg!!JY`][fcgcg)!!Gim!!JY`][fcgc!!Y
CbZ`UaUV`Yg)!Gim!CbZ`UaUV`Yg!!m!!?ld`cg]jcg!!m!!N~l]Wcg)!!gY[�b!!`U!!g][i]YbhY!!W`Ug]Z]WUW]~b7
;+!!!JY`][fcgcg7!Mcb!`cg!g~`]Xcg!WcaVigh]V`Yg)!Wcb!ib!dibhc!!XY!!][b]W]~b!!fY`Uh]jUaYbhY!!U`hc
&YbhfY!/2-!m!!1--r!!=')!!m!!WcaVigh]~b!!fY`Uh]jUaYbhY!!`YbhU)!!dUdY`)!!aUXYfUg+!!Fcg!!`|ei]Xcg
WcaVigh]V`Yg!Wimc!dibhc!XY!]bZ`UaUW]~b!Yg!gidYf]cf!U!`cg!1-r!=!Y!]bZYf]cf!U!`cg!!/2-r=)!!hU`Yg
Wcac!UWY]hYg)!eiYfcgYbY)!U`Wc\c`Yg!dYgUXcg!YhW+!Fcg![UgYg!WcaVigh]V`Yg!eiY!bc!!ZcfaUb!!aYnW`Ug
Yld`cg]jUg!Wcb!Y`!U]fY!Yb!fUb[cg!XY!ayg!XY!.-!dibhcg!&dcfWYbhU^Y!XY![Ug!Yb!U]fY'!Fcg!yW]Xcg!!m
y`WU`]g!Wcffcg]jcg)!eiY!U!fU|n!XY!ib!]bWYbX]c!c!Yld`cg]~b!diYXYb!XUf!Fi[Uf!U!!ib!!XYffUaY!!Wcb
dzfX]XUg!dcf!UWW]~b!ei|a]WU+
<+!!!Gim!JY`][fcgcg!Y!CbZ`UaUV`Yg8!Fcg!g~`]Xcg!aim!WcaVigh]V`Yg)!eiY!U�b!WiUbXc!hYb[Ub!!dibhcg
XY!][b]W]~b!fY`Uh]jUaYbhY!Y`YjUXcg)!XYb!`i[Uf!U!ibU!WcaVigh]~b!fyd]XU!Wcb!jY`cn!XYgd`UnUa]Ybhc
XY!``UaU+!NUaV]zb!YbWiUXfUb!Yb!YghU!WUhY[cf|U!!`cg!!dfcXiWhcg!!ei|a]WUaYbhY!!aim!!fYUWh]jcg!!i
cl]XUbhYg!Ybzf[]Wcg+!?^Yad`cg7!!mihY)!!WUfV~b!!Yb!!dc`jc)!!b]hfUhcg!!cf[yb]Wcg)!!dYf~l]Xcg!!XY
VYbnc]`c)!WUfVifc!XY!WU`W]c+!Fcg!`|ei]Xcg!Wimc!dibhc!XY!]bZ`UaUW]~b!gY!!YbWiYbhfU!!WcadfYbX]Xc
YbhfY!`cg!.-r!=!m!1-r!=!m,c!Wcb!jUdcfYg!eiY!ZcfaUb!aYnW`Ug!Yld`cg]jUg!Wcb!Y`!!U]fY!!Yb!!fUb[cg
]bZYf]cfYg!U!`cg!.-!dibhcg+!Fcg![UgYg!`|ei]Xcg!XY!dYhf~`Yc!Yb![UffUZUg!c!hiVcg)!c!!V]Yb!!chfcg
[UgYg!WcaVigh]V`Yg!Yb!Y`!a]gac!h]dc!XY!YbjUgY)!hUaV]zb!YbWiUXfUb!YghU!WUhY[cf|U+
=+!!!Gim!CbZ`UaUV`Yg!m!!?ld`cg]jcg7!!Fcg!!g~`]Xcg!!aim!!fYUWh]jcg!!m!!Yld`cg]jcg)!!hU`Yg!!Wcac
[Y`]b]hU)!W`cfUhc!XY!dchUg]c)!Zi`a]bUbhYg)!d~`jcfU)!gcX]c!aYhy`]Wc+!Fcg!`|ei]Xcg!Wimc!dibhc!XY
]bZ`UaUW]~b!Yg!]bZYf]cf!U!`cg!.-r=+!Fcg![UgYg!WcaVigh]V`Yg!eiY!ZcfaUb!aYnW`Ug!!Yld`cg]jUg!!Wcb
Y`!U]fY)!m!bc!gY!YbWiYbhfUb!YbjUgUXcg!c!ZfUWW]cbUXcg!!Yb!!YbjUgYg!!aYbcfYg7!!aYhUbc)!!dfcdUbc)
VihUbc)!YhW+!Fcg!`|ei]Xcg!Wimcg!jUdcfYg!ZcfaUb!aYnW`Ug!Yld`cg]jUg!Wcb!Y`!U]fY!!Yb!!fUb[cg!!eiY
gidYfYb!`cg!.-!dibhcg+
>+!!!N~l]Wcg7!?b!gi!ayg!Uad`]c!gYbh]Xc!Y`!hzfa]bc!hcl]W]XUX!fYXYZ]bY!Wcac!`U!=UdUW]XUX!XY!!ibU
aUhYf]U!dUfU!WUigUf!`Yg]cbYg!WcfdcfU`Yg!dcf!UWW]~b!ei|a]WU+!?b!gi!Yad`Yc!ayg!Wca�b)!Y`!hzfa]bc
gighUbW]U!h~l]WU!gY!Ud`]WU!U!UeiY``cg!eiY!diYXYb!dUgUf!U!hfUjzg!XY!`U!gidYfZ]W]Y!WcfdcfU`)!!Yg
XYW]f)!`U!d]Y`)!`cg!c^cg)!`cg!di`acbYg)!c!Y`!UdUfUhc!!gUb[i|bYc!!m!!dYbYhfUf!!Yb!!Y`!!hcffYbhY
gUb[i|bYc+

HIN;7!?ghU!=cVYfhifU!g~`c!hYbXfy!jU`]XYn!WiUbXc!gY!Wcbg][bY!Yb!Y`!@fYbhY!XY!J~`]nU)!!Yb!!ZcfaU
XYghUWUXU!`U!g][i]YbhY!UXjYfhYbW]U!U`!UgY[ifUXc7

!;XjYfhYbW]U!U`!UgY[ifUXc7!Hc!gY!dYfa]hY!`U!!Yl]ghYbW]U)!!cVhYbW]~b!!m!!Y`!!igc!!XY!!JfcXiWhcg
JY`][fcgcg)!Gim!JY`][fcgc!Y!CbZ`UaUV`Yg)!Gim!CbZ`UaUV`Yg!m!!?ld`cg]jcg!!m!!N~l]Wcg)!!gY[�b!!`U
g][i]YbhY!W`Ug]Z]WUW]~b7!
;+!!!JY`][fcgcg7!Mcb!`cg!g~`]Xcg!WcaVigh]V`Yg)!Wcb!ib!dibhc!!XY!!][b]W]~b!!fY`Uh]jUaYbhY!!U`hc
&YbhfY!/2-!m!!1--r!!=')!!m!!WcaVigh]~b!!fY`Uh]jUaYbhY!!`YbhU)!!dUdY`)!!aUXYfUg+!!Fcg!!`|ei]Xcg
WcaVigh]V`Yg!Wimc!dibhc!XY!]bZ`UaUW]~b!Yg!gidYf]cf!U!`cg!1-r!=!Y!]bZYf]cf!U!`cg!!/2-r=)!!hU`Yg
Wcac!UWY]hYg)!eiYfcgYbY)!U`Wc\c`Yg!dYgUXcg!YhW+!Fcg![UgYg!WcaVigh]V`Yg!eiY!bc!!ZcfaUb!!aYnW`Ug
Yld`cg]jUg!Wcb!Y`!U]fY!Yb!fUb[cg!XY!ayg!XY!.-!dibhcg!&dcfWYbhU^Y!XY![Ug!Yb!U]fY'!Fcg!yW]Xcg!!m
y`WU`]g!Wcffcg]jcg)!eiY!U!fU|n!XY!ib!]bWYbX]c!c!Yld`cg]~b!diYXYb!XUf!Fi[Uf!U!!ib!!XYffUaY!!Wcb
dzfX]XUg!dcf!UWW]~b!ei|a]WU+
<+!!!Gim!JY`][fcgcg!Y!CbZ`UaUV`Yg8!Fcg!g~`]Xcg!aim!WcaVigh]V`Yg)!eiY!U�b!WiUbXc!hYb[Ub!!dibhcg
XY!][b]W]~b!fY`Uh]jUaYbhY!Y`YjUXcg)!XYb!`i[Uf!U!ibU!WcaVigh]~b!fyd]XU!Wcb!jY`cn!XYgd`UnUa]Ybhc
XY!``UaU+!NUaV]zb!YbWiUXfUb!Yb!YghU!WUhY[cf|U!!`cg!!dfcXiWhcg!!ei|a]WUaYbhY!!aim!!fYUWh]jcg!!i
cl]XUbhYg!Ybzf[]Wcg+!?^Yad`cg7!!mihY)!!WUfV~b!!Yb!!dc`jc)!!b]hfUhcg!!cf[yb]Wcg)!!dYf~l]Xcg!!XY
VYbnc]`c)!WUfVifc!XY!WU`W]c+!Fcg!`|ei]Xcg!Wimc!dibhc!XY!]bZ`UaUW]~b!gY!!YbWiYbhfU!!WcadfYbX]Xc
YbhfY!`cg!.-r!=!m!1-r!=!m,c!Wcb!jUdcfYg!eiY!ZcfaUb!aYnW`Ug!Yld`cg]jUg!Wcb!Y`!!U]fY!!Yb!!fUb[cg
]bZYf]cfYg!U!`cg!.-!dibhcg+!Fcg![UgYg!`|ei]Xcg!XY!dYhf~`Yc!Yb![UffUZUg!c!hiVcg)!c!!V]Yb!!chfcg
[UgYg!WcaVigh]V`Yg!Yb!Y`!a]gac!h]dc!XY!YbjUgY)!hUaV]zb!YbWiUXfUb!YghU!WUhY[cf|U+
=+!!!Gim!CbZ`UaUV`Yg!m!!?ld`cg]jcg7!!Fcg!!g~`]Xcg!!aim!!fYUWh]jcg!!m!!Yld`cg]jcg)!!hU`Yg!!Wcac
[Y`]b]hU)!W`cfUhc!XY!dchUg]c)!Zi`a]bUbhYg)!d~`jcfU)!gcX]c!aYhy`]Wc+!Fcg!`|ei]Xcg!Wimc!dibhc!XY
]bZ`UaUW]~b!Yg!]bZYf]cf!U!`cg!.-r=+!Fcg![UgYg!WcaVigh]V`Yg!eiY!ZcfaUb!aYnW`Ug!!Yld`cg]jUg!!Wcb
Y`!U]fY)!m!bc!gY!YbWiYbhfUb!YbjUgUXcg!c!ZfUWW]cbUXcg!!Yb!!YbjUgYg!!aYbcfYg7!!aYhUbc)!!dfcdUbc)
VihUbc)!YhW+!Fcg!`|ei]Xcg!Wimcg!jUdcfYg!ZcfaUb!aYnW`Ug!Yld`cg]jUg!Wcb!Y`!U]fY!!Yb!!fUb[cg!!eiY
gidYfYb!`cg!.-!dibhcg+!
>+!!!N~l]Wcg7!?b!gi!ayg!Uad`]c!gYbh]Xc!Y`!hzfa]bc!hcl]W]XUX!fYXYZ]bY!Wcac!`U!=UdUW]XUX!XY!!ibU
aUhYf]U!dUfU!WUigUf!`Yg]cbYg!WcfdcfU`Yg!dcf!UWW]~b!ei|a]WU+!?b!gi!Yad`Yc!ayg!Wca�b)!Y`!hzfa]bc
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gighUbW]U!h~l]WU!gY!Ud`]WU!U!UeiY``cg!eiY!diYXYb!dUgUf!U!hfUjzg!XY!`U!gidYfZ]W]Y!WcfdcfU`)!!Yg
XYW]f)!`U!d]Y`)!`cg!c^cg)!`cg!di`acbYg)!c!Y`!UdUfUhc!!gUb[i|bYc!!m!!dYbYhfUf!!Yb!!Y`!!hcffYbhY
gUb[i|bYc+

=F;OMOF;!!==*JL.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!JfcZYg]cbU`Yg!!Yb
Y`!;fhY!XY!`U!=cbghfiWW]~b!XY!?X]Z]W]cg

=`yigi`U!/!*!L]Yg[cg!?lW`i]Xcg
?`!;gY[ifUXcf!bc!WiVfY!`U!fYgdcbgUV]`]XUX!dcf7
U'!;XYayg!XY!`cg!f]Yg[cg!YlW`i]Xcg!Yb!`U!=`yigi`U!1!!!L]Yg[cg!bc!;gY[ifUXcg!XY!`Ug!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!!LYgdcbgUV]`]XUX!=]j]`)!Wcb!`U!YlWYdW]~b!XY!`cg!!aYbW]cbUXcg!!Yb
`U!!!=`yigi`U!.!*!L]Yg[c!=iV]Yfhc!!XY!!YghUg!!=cbX]W]cbYg!!XY!!=cVYfhifU!!?gdYW]Z]WUg)!!eiYXUb
YlW`i]XUg!`Ug!fYgdcbgUV]`]XUXYg!dcf!XU}cg!WUigUXcg!U!hYfWYfcg!dcf!!jY\|Wi`cg!!UihcachcfYg!!m,c
fYac`WUXcg!m,c!dcf!`U!WUf[U!hfUbgdcfhUXU!Yb!`cg!a]gacg+
V'!KiYXU!YlW`i]XU!XY!`U!dfYgYbhY!WcVYfhifU!`U!LYgdcbgUV]`]XUX!=]j]`!YaYf[YbhY!XY!`cg!XU}cg!eiY
dcXf|U!dfcXiW]f!Y`!igc!XY!`U!c!`Ug!]bghU`UW]cbYg!Z]^Ug!XYgh]bUXUg!U!!dfcXiW]f)!!hfUbgdcfhUf!!c
ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb!ib!Z]b!]bXighf]U`)!XY!gYfj]W]cg!!c!!WcbZcfh!!c!!XY
UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!`Ug!ZiYbhYg!![YbYfUXcfUg!!XY!!WU`cf!!m
g]ghYaUg!XY!jy`ji`Ug!m!!Wc`YWhcfYg!!\UghU!!`U!!WcbYl]~b!!XY!!`cg!!a]gacg!!Wcb!!Y`!!g]ghYaU!!XY
X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!MY!YlWYdh�U!XY!YghU!YlW`ig]~b!Y`!!CbW]gc!!['
XY!`U!=`yigi`U!.!!!L]Yg[c!=iV]Yfhc!XY!YghUg!=cbX]W]cbYg!XY!=cVYfhifU!?gdYW]Z]WUg+
W'!KiYXUb!YlW`i]Xcg!XY!`U!WcVYfhifU!`cg!g]b]Yghfcg!eiY!gYUb!WcbgYWiYbW]U!XY!XU}cg!eiY!!UZYWhYb
U!]bghU`UW]cbYg!giVhYffybYUg!dYfhYbYW]YbhYg!U!!WiU`ei]Yf!!YadfYgU!!XY!!gYfj]W]c!!d�V`]Wc!!m!!U
jYfYXUg!m!dUj]aYbhcg+!G]b]ghYf]c!XY!?Wcbca|U!m!@]bUbnUg!J�V`]WUg!MidYf]bhYbXYbW]U!!XY!!MY[ifcg
XY!`U!HUW]~b!
X'!!Ihfcg!!JfcZYg]cbU`Yg!!eiY!!Wc`UVcfYb!!Wcb!!Y`!!;gY[ifUXc8
Y'!JfcWYX]a]Ybhcg!YldYf]aYbhU`Yg+!

=F;OMOF;!==*JG!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!JfcZYg]cbU`!!dUfU
GzX]Wcg!

=`yigi`U!1!*!L]Yg[cg!?lW`i]Xcg
?`!!;gY[ifUXcf!!bc!!WiVfY!!`U!!fYgdcbgUV]`]XUX!!dcf!!XU}cg!!eiY!!gYUb!!WUigUXcg!!dcf7
U'!=`|b]WUg)!MUbUhcf]cg)!Bcgd]hU`Yg!!c!!WiU`ei]Yf!!chfc!!WYbhfc!!Ug]ghYbW]U`!!Yb!!`cg!!eiY!!Y`
dfcZYg]cbU`!azX]Wc!XYgYadY}Y!hUfYUg)!mU!gYUb!YgdcfyX]WUg!!c!!\UV]hiU`Yg)!!c!!Wcb!!WUfyWhYf!!XY
YlWYdW]~b+
V'!Ihfcg!dfcZYg]cbU`Yg!azX]Wcg!bc!YgdYW|Z]WUaYbhY!WiV]Yfhcg!dcf!YghU!d~`]nU!!m!!eiY!!Wc`UVcfYb
Wcb!Y`!;gY[ifUXc+!
W'!IhfUg!dYfgcbUg!Yb!fY`UW]~b!`UVcfU`!Wcb!Y`!WYbhfc!Ug]ghYbW]U`+
X'!CbWiad`]a]Ybhc!XY`!gYWfYhc!dfcZYg]cbU`+
Y'!;Whcg!c!]bhYfjYbW]cbYg!dfc\]V]XUg!dcf!`U!`Ym+
Z'!=cbjYb]c!eiY![UfUbh]WY!Y`!fYgi`hUXc!XY!WiU`ei]Yf!]bhYfjYbW]~b!ei]f�f[]WU!c!hfUhUa]Ybhc+
['!CbhYfjYbW]~b!ei]f�f[]WU!U!`cg!YZYWhcg!hfUbgd`UbhY!XY!~f[Ubcg!c!YghYf]`]nUW]~b+
\'!>U}cg!giZf]Xcg!dcf!dYfgcbUg!eiY!dfUWh]eiYb!U`[ibU!UWh]j]XUX!dcf!WiYbhU!XY`!!;gY[ifUXc)!!dcf
ach]jcg!dfcZYg]cbU`Yg!c!W]Ybh|Z]Wcg+
]'!=i`dU![fUjY!Ug]a]`UV`Y!U`!>c`c+
^'!!LYW\Unc!!hYfUdzih]Wc!!dcf!!dUfhY!!XY`!!dUW]YbhY!!m,c!!XY!!`cg!!ZUa]`]UfYg

=`Uigi`U!=;*=I!.2+.!
=`|b]WUg)!!MUbUhcf]cg)!!Bcgd]hU`Yg!!c!!=iU`ei]Yf!!chfc!!=Ybhfc!!GzX]Wc!!;g]ghYbW]U`

/+!?lW`ig]cbYg
;!`cg!YZYWhcg!XY!YghU!WcVYfhifU!UX]W]cbU`!gY!XY^Ub!g]b!YZYWhc!!`U!!=`yigi`U!!1!!!!!L]Yg[cg!!bc
;gY[ifUXcg!XY!`Ug!=cbX]W]cbYg!AYbYfU`Yg!!dUfU!!`cg!!MY[ifcg!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!m!!`U
=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg)!]bW]gc!Z'!XY!`Ug!=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!!Y`
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MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!=cadfYbg]jU!m!Yb!gi!fYYad`Unc!eiYXUb!YlW`i]Xcg!XY`!U`WUbWY!!XY
YghU!!WcVYfhifU)!!`U!!LYgdcbgUV]`]XUX!!=]j]`!!XY`!!;gY[ifUXc)!!dcf!!c!!U!!WcbgYWiYbW]U!!XY7
U'!`U!hYbYbW]U)!igc!c!aUbY^c!XY!jY\|Wi`cg!UzfYcg)!hYffYghfYg!c!UWiyh]Wcg+
V'!!hfUbgaihUW]cbYg!!biW`YUfYg)!!WiUbXc!!bc!!XYf]jYb!!XY`!!igc!!XY!!!aYX]W]bU!!biW`YUf!)
W'!\YW\cg!XY![iYffU!W]j]`!]bhYfbUW]cbU`)!fYVY`]~b)!gYX]W]~b!c!ach|b)![iYff]``U!!c!!hYffcf]gac)
X'!\YW\cg!df]jUXcg+
Y'!!XU}cg!!eiY!!gY!!dfcXi^YgYb!!dcf!!Y`!!igc!!XY!!UfaUg!!XY!!ZiY[c)
Z'!!WUf[U!!m!!XYgWUf[U!!XY!!V]YbYg!!ZiYfU!!XY`!!`cWU`!!XY`!!;gY[ifUXc)
['!XYac`]W]cbYg)!YlWUjUW]cbYg)!WcbghfiWW]~b!XY!YX]Z]W]cg)!]bghU`UW]cbYg!m!acbhU^Y!!Wcb!!ach]jc
XY!`U!WcbghfiWW]~b)!fYZYWW]~b!XY!YX]Z]W]cg+
\'!`U!hYbYbW]U!m,c!ih]`]nUW]~b!XY!UdUfUhcg!m,c!hfUhUa]Ybhcg!!bc!!fYWcbcW]Xcg!!dcf!!`U!!W]YbW]U
azX]WU+
]'!UWhcg!c!]bhYfjYbW]cbYg!dfc\]V]XUg!dcf!`U!`Ym)
^'!WcbjYb]c!eiY![UfUbh]WY!Y`!fYgi`hUXc!XY!WiU`ei]Yf!!]bhYfjYbW]~b!!ei]f�f[]WU!!c!!hfUhUa]Ybhc)
_'!]bhYfjYbW]~b!ei]f�f[]WU!m,c!hfUhUa]Ybhc!eiY!hYb[U!dcf!cV^Yhc!WUaV]c!XY!gYlc!!m!!hfUbgd`UbhY
XY!~f[Ubcg!c!YghYf]`]nUW]~b+
`'!`U!XYf]jUW]~b!U!chfUg!=`|b]WUg)!MUbUhcf]cg)!Bcgd]hU`Yg!m!chfcg!=Ybhfcg!GzX]Wc!;g]ghYbW]U`Yg
XY!!WiU`ei]Yf!!|bXc`Y)!!m!!WiU`ei]YfU!!gYU!!`U!!WUigU!!eiY!!ach]jY!!X]W\U!!XYf]jUW]~b)!!m
a'!dfyWh]WUg!XY!YbZYfaYf|U)!azX]WUg!c!dUfUazX]WUg!YZYWhiUXUg!!i!!cfXYbUXUg!!dcf!!dYfgcbU`!!eiY
WUfYnWU!XY!`U!\UV]`]hUW]~b!dYfh]bYbhY)
b'!`cg!XU}cg!m!dYf^i]W]cg!fYW`UaUXcg!!m,c!!dcf!!`cg!!WiU`Yg!!XYVU!!fYgdcbXYf!!ZibXUXcg!!Yb!!`U
LYgdcbgUV]`]XUX!=]j]`!JfcZYg]cbU`!GzX]WU!Cbgh]hiW]cbU`!m!eiY!XYVU!gYf!UadUfUXU!dcf!!ib!!gY[ifc
YgdYW]Z]Wc!Hc!cVghUbhY!`U!YlW`ig]~b!YghUV`YW]XU!Yb!!Y`!!]hYa!!U'!!XY!!`Ug!!YlW`ig]cbYg)!!eiYXU
YldfYgUaYbhY!!WiV]YfhU!!`U!!LYgdcbgUV]`]XUX!!=]j]`!!\UW]U!!`cg!!dUW]YbhYg!!hfUbgdcfhUXcg!!Yb
UaVi`UbW]Ug!eiY!gYUb!XY!dfcd]YXUX!XY`!;gY[ifUXc!m,c!WcbhfUhUXUg!dcf!zghY!!g]YadfY!!eiY!!bc!!gY
YbWiYbhfY!j][YbhY!chfc!gY[ifc!ayg!YgdYW|Z]Wc+

=A*L=-.+-.

=IH>C=CIH?M!!A?H?L;F?M!!J;L;!!FIM!!M?AOLIM!!>?!!L?MJIHM;<CFC>;>!!!!=CPCF
=`yigi`U!.!*!JfYYa]bYbW]U!HcfaUh]jU
FU!dfYgYbhY!d~`]nU!WcbghU!XY!=cbX]W]cbYg!!AYbYfU`Yg)!=cbX]W]cbYg!XY!=cVYfhifU!!!?gdYW]Z]WUg!!m
=`yigi`Ug!;X]W]cbU`Yg+!?b!WUgc!XY!X]gWcfXUbW]U!YbhfY!`Ug!!!!a]gaUg!!hYbXfyb!!!dfYYa]bYbW]U!!XY
UWiYfXc!U`!g][i]YbhY!cfXYb!XY!dfY`UW]~b7

q!=`yigi`Ug!;X]W]cbU`Yg
q!=cbX]W]cbYg!XY!=cVYfhifU!?gdYW]Z]WUg
q!=cbX]W]cbYg!AYbYfU`Yg

=`yigi`U!/!*!L]Yg[c!=iV]Yfhc
?`!;gY[ifUXcf!gY!cV`][U!U!aUbhYbYf!]bXYabY!U`!;gY[ifUXc!Yb!fUn~b!XY!`U!!LYgdcbgUV]`]XUX!!=]j]`
?lhfUWcbhfUWhiU`!eiY!gif^U!XY!`U!j]c`UW]~b!XY`!XYVYf!XY!!bc!XU}Uf!!U!chfc!&;fh|Wi`c!!.4.3!!XY`
=~X][c!=]j]`!m!=caYfW]U`!XY!`U!HUW]~b'!Yb!eiY!!!]bWiffU!!YlW`ig]jUaYbhY!Wcac!!WcbgYWiYbW]U!!XY
`cg!\YW\cg!c!W]fWibghUbW]Ug!dfYj]ghcg!Yb!`Ug!!=cbX]W]cbYg!XY!=cVYfhifU!!?gdYW|Z]WUg!!UX^ibhUg)
UWUYW]Xcg!Yb!Y`!d`Unc!WcbjYb]Xc+

?`!;gY[ifUXcf!UgiaY!YghU!cV`][UW]~b!�b]WUaYbhY!Yb!ZUjcf!XY`!!;gY[ifUXc!!m!!\UghU!!`Ug!!!!giaUg
ayl]aUg!YghUV`YW]XUg!Yb!Y`!@fYbhY!XY!J~`]nU+!?`!gY[ifc!XY!fYgdcbgUV]`]XUX!!!dcf!!Y`!!Y^YfW]W]c
XY!ibU!]bXighf]U!c!WcaYfW]c)!WcadfYbXY!`U!fYgdcbgUV]`]XUX!XY!!`Ug!!dYfgcbUg!Wcb!!ZibW]cbYg!!XY
X]fYWW]~b+

;!!`cg!!YZYWhcg!!XY!!YghY!!gY[ifc!!bc!!gY!!Wcbg]XYfUb!!hYfWYfcg7
U'!?`!W~bmi[Y!c!]bhY[fUbhY!XY!`U!ib]~b!!Wcbj]jYbW]U`!!Yb!!`cg!hzfa]bcg!!XY`!;fh|Wi`c!!2-6!!XY`
=~X][c!=]j]`!m!=caYfW]U`!XY!`U!HUW]~b!m!`cg!dUf]YbhYg!XY`!;gY[ifUXc!\UghU!Y`!hYfWYf!![fUXc!!XY
WcbgUb[i]b]XUX!c!UZ]b]XUX+

V'!FUg!dYfgcbUg!Yb!fY`UW]~b!!!XY!!XYdYbXYbW]U!`UVcfU`!Wcb!Y`!;gY[ifUXc!Yb!hUbhc!Y`!!YjYbhc!!gY
dfcXinWU!Yb!cdcfhib]XUX!c!Wcb!ach]jc!XY`!hfUVU^c+

=`Uigi`Ug!*!Jy[]bU!4
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W'!FUg!dYfgcbUg!eiY!dcgYUb!�hfUhc!ZUa]`]Uf!cghYbg]V`Y�!Wcb!Y`!UgY[ifUXc!&Yb!`cg!!hzfa]bcg!!XY`
;fh|Wi`c!!.41.!!XY`!!=~X][c!!=]j]`!!m!!=caYfW]U`!!XY!!`U!!HUW]~b'+�
;!!`cg!!YZYWhcg!!XY!!YghY!!gY[ifc!!bc!!gY!!Wcbg]XYfUb!!hYfWYfcg7
U'!?`!W~bmi[Y!m!`cg!dUf]YbhYg!XY`!;gY[ifUXc!!\UghU!!Y`!!hYfWYf!![fUXc!!XY!!!!WcbgUb[i]b]XUX!!c
UZ]b]XUX!m

V'!FUg!dYfgcbUg!Yb!fY`UW]~b!XY!XYdYbXYbW]U!`UVcfU`!!!Wcb!!Y`!;gY[ifUXc!Yb!hUbhc!Y`!!YjYbhc!!gY
dfcXinWU!Yb!cdcfhib]XUX!c!Wcb!ach]jc!XY`!hfUVU^c+

=`yigi`U!0!*!MiaU!;gY[ifUXU!*!>YgWiV]Yfhc!IV`][Uhcf]c
FU!giaU!UgY[ifUXU!Ygh]di`UXU!Yb!Y`!@fYbhY!XY!J~`]nU!fYdfYgYbhU!Y`!!`|a]hY!!XY!!fYgdcbgUV]`]XUX
dcf!UWcbhYW]a]Ybhc!eiY!UgiaY!Y`!;gY[ifUXcf+!MY!Ybh]YbXY!!!dcf!UWcbhYW]a]Ybhc!hcXc!!YjYbhc!!eiY
diYXU!cWUg]cbUf!ibc!c!ayg!fYW`Uacg!dfcXiWhc!XY!ib!a]gac!\YW\c![YbYfUXcf+
?`!ayl]ac!XY!!]bXYab]nUW]cbYg!UXa]g]V`Yg!dcf!hcXcg!!`cg!UWcbhYW]a]Ybhcg!cWiff]Xcg!!XifUbhY!!`U
j][YbW]U!XY!`U!d~`]nU!gYfy!!!!!gU`jc!!dUWhc!!Yb!!!WcbhfUf]c)!XY!\UghU!!hfYg!jYWYg!!Y`!!]adcfhY
UgY[ifUXc!dcf!UWcbhYW]a]Ybhc!eiY!Z][ifU!Yb!Y`!@fYbhY!XY!J~`]nU+
?`!!!!!;gY[ifUXc!!!dUfh]W]dUfy!!Yb!!!WUXU!g]b]Yghfc!!Wcb!!ib!!.-$!XY`!WUd]hU`!!!XY!`U!!!c!!`Ug
]bXYab]nUW]cbYg!eiY!gY!UWiYfXYb!Wcb!Y`!c!`cg!hYfWYfcg!c!eiY!fYgi`hY!XY!!!!gYbhYbW]U!!^iX]W]U`)
Wcb!ib!a|b]ac!XY`!ibc!dcf!!W]Ybhc!&.$'!!m!!ib!ayl]ac!XY`!W]bWc!!dcf!W]Ybhc!&2$')!UaVcg!!XY!!`U
giaU!UgY[ifUXU!U`!acaYbhc!XY`!g]b]Yghfc)!dcf!WUXU!UWcbhYW]a]Ybhc+
?ghY!XYgWiV]Yfhc!bc!dcXfy!gYf!UadUfUXc!dcf!chfc!gY[ifc+
=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg
?`!;gY[ifUXcf!bc!WiVfY)!gU`jc!dUWhc!Yb!WcbhfUf]c)!`U!fYgdcbgUV]`]XUX!XY`!;gY[ifUXc!!Yb!!WiUbhc
gYU!WUigUXU!dcf!c!dfcjYb[U!XY7

U'!IV`][UW]cbYg!=cbhfUWhiU`Yg+

V'!FU!hYbYbW]U)!igc!c!aUbY^c!XY!jY\|Wi`cg!UzfYcg!m!hYffYghfYg!c!UWiyh]Wcg!Uihc!!dfcdi`gUXcg!!c
fYac`WUXcg+

W'!NfUbga]g]~b!XY!YbZYfaYXUXYg+

X'!>U}cg!U!WcgUg!U^YbUg!eiY!gY!YbWiYbhfYb!Yb!dcXYf!XY`!;gY[ifUXc!c!a]YaVfcg!XY!!gi!!!!ZUa]`]U)
dcf!WiU`ei]Yf!h|hi`c!gU`jc!`c!dfYj]ghc!Yb!Y`!]bW]gc!\+
Y'!?ZYWhcg!XY!hYadYfUhifU)!jUdcfYg)!\iaYXUX)!Z]`hfUW]cbYg)!!XYgU[�Yg)!fchifUg!!XY!!!!WU}Yf|Ug)
\iac)!\c``|b)!dc`jc)!\cb[cg)!hfYd]XUW]cbYg!XY!ayei]bUg)!fi]Xcg)!c`cfYg!m!`ia]bcg]XUX+
Z'!Mia]b]ghfc!XY!dfcXiWhcg!c!U`]aYbhcg+

['!>U}cg!WUigUXcg!U!]baiYV`Yg!jYW]bcg!dcf!YlWUjUW]cbYg!c!dcf!ib!]baiYV`Y!XY`!;gY[ifUXc+
\'!?gWUdY!XY![Ug)!]bWYbX]c!c!Yld`cg]~b!c!XYgWUf[Ug!Y`zWhf]WUg)!U!bc!gYf!!eiY!!cWiffU!!Yb!!!!`U
j]j]YbXU!dYfaUbYbhY!c!hYadcfUf]U!XY`!;gY[ifUXc+

]'!;b]aU`Yg!c!dcf!`U!hfUbga]g]~b!XY!gig!YbZYfaYXUXYg+

^'!;gWYbgcfYg!c!acbhUWUf[Ug+

_'!BYW\cg!XY!hiai`hc!dcdi`Uf!c!`cW_�cih+

`'!FU!fYgdcbgUV]`]XUX!eiY!gif^U!XY`!;fh|Wi`c!.4.-!XY`!=~X][c!=]j]`!m!=caYfW]U`!XY!`U!HUW]~b+
=`yigi`U!2!*!>YZYbgU!Yb!Di]W]c!=]j]`
?b!WUgc!XY!XYaUbXU!^iX]W]U`!W]j]`!WcbhfU!Y`!;gY[ifUXc!m,c!XYayg!!!dYfgcbUg!!UadUfUXUg!!dcf!!`U
WcVYfhifU)!YghY,cg!XYVY,b!XUf!Uj]gc!ZY\UW]YbhYaYbhY!U`!;gY[ifUXcf!XY!`U!XYaUbXU!!!dfcacj]XU!!U
ayg!hUfXUf!Y`!X|U!g][i]YbhY!\yV]`!XY!bch]Z]WUXc,g!m!fYa]h]f!g]ai`hybYUaYbhY!U`!!;gY[ifUXcf!!`U
WzXi`U)!Wcd]Ug!m!XYayg!XcWiaYbhcg!cV^Yhc!XY!`U!bch]Z]WUW]~b+
?`!;gY[ifUXcf!XYVYfy!Ugia]f!c!XYW`]bUf!`U!XYZYbgU+!MY!YbhYbXYfy!eiY!!Y`!!;gY[ifUXcf!!UgiaY!!`U
XYZYbgU)!g]!bc!`U!XYW`]bUfU!aYX]UbhY!Uj]gc!ZY\UW]YbhY!XYbhfc!XY!Xcg!X|Ug!\yV]`Yg!!XY!!fYW]V]XU
`U!]bZcfaUW]~b!m!XcWiaYbhUW]~b!fYZYfYbhY!U!`U!XYaUbXU+!?b!WUgc!eiY!!`U!!UgiaU!!!Y`!!;gY[ifUXcf
XYVYfy!XYg][bUf!Y`!c!`cg!dfcZYg]cbU`Yg!eiY!fYdfYgYbhUfyb!m!dUhfcW]bUfyb!!U`!!!;gY[ifUXc8!!zghY
eiYXU!cV`][UXc!U!gia]b]ghfUf)!g]b!XYacfU)!hcXcg!`cg!UbhYWYXYbhYg!m!Y`YaYbhcg!!XY!!dfiYVU!!!!XY
eiY!X]gdcb[U!m!U!chcf[Uf!Yb!ZUjcf!XY!`cg!dfcZYg]cbU`Yg!XYg][bUXcg!Y`!dcXYf!dUfU!!Y`!!Y^YfW]W]c

=`Uigi`Ug!*!Jy[]bU!5
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XY!`U!fYdfYgYbhUW]~b!^iX]W]U`)!YbhfY[UbXc!!Y`!!!fYgdYWh]jc!]bghfiaYbhc!UbhYg!!XY`!!jYbW]a]Ybhc
XY`!d`Unc!dUfU!WcbhYghUf!`U!XYaUbXU)!m!U!Wiad`]f!Wcb!`cg!!!UWhcg!!dfcWYgU`Yg!!eiY!!!`Ug!!`YmYg
dcb[Ub!dYfgcbU`aYbhY!U!gi!WUf[c+

=iUbXc!`U!XYaUbXU!c!XYaUbXUg!YlWYXUb!`Ug!giaUg!UgY[ifUXUg)!Y`!!;gY[ifUXc!!diYXY)!U!!gi!!WUf[c)
dUfh]W]dUf!hUaV]zb!Yb!`U!XYZYbgU!Wcb!Y`!dfcZYg]cbU`!eiY!XYg][bY!U`!YZYWhc+
M]!Y`!;gY[ifUXcf!bc!Ugia]YfU!`U!XYZYbgU!!Yb!!Y`!!^i]W]c)!!c!!`U!XYW`]bUfU)!Y`!!;gY[ifUXc!!XYVY
Ugia]f`U!m!gia]b]ghfUf`Y!U!Ueiz`)!U!gi!fYeiYf]a]Ybhc)!`Ug!!!]bZcfaUW]cbYg!!fYZYfYbhYg!!!U!!`Ug
UWhiUW]cbYg!dfcXiW]XUg!Yb!Y`!^i]W]c+

FU!UgibW]~b!dcf!Y`!;gY[ifUXcf!XY!`U!XYZYbgU!!!!Yb!!Y`!!^i]W]c!W]j]`!!c!!Wf]a]bU`)!!]ad`]WU!!`U
UWYdhUW]~b!XY!gi!fYgdcbgUV]`]XUX!ZfYbhY!U`!;gY[ifUXc)!gU`jc!eiY!dcghYf]cfaYbhY!!Y`!!;gY[ifUXcf
hcaUfU!WcbcW]a]Ybhc!XY!\YW\cg!Yl]aYbhYg!!!XY!!!!gi!!fYgdcbgUV]`]XUX)!!Yb!!Wimc!!WUgc!!!!XYVYfy
XYW`]bUf`Ug)!XYbhfc!XY!`cg!W]bWc!X|Ug!\yV]`Yg!XY!X]W\c!WcbcW]a]Ybhc+
G]b]ghYf]c!XY!?Wcbca|U!m!@]bUbnUg!J�V`]WUg!MidYf]bhYbXYbW]U!XY!MY[ifcg!!XY!!`U!!HUW]~b!!M]!!gY
X]gdig]YfUb!aYX]XUg!dfYWUihcf]Ug!gcVfY!V]YbYg!XY`!;gY[ifUXc)!zghY!!bc!!dcXfy!!Yl][]f!!!eiY!!Y`
;gY[ifUXcf!`Ug!gigh]himU+

=`yigi`U!3!*!JfcWYgc!JYbU`
M]!gY!dfcacj]YfU!dfcWYgc!dYbU`!m!WcffYWW]cbU`)!Y`!;gY[ifUXc!XYVYfy!!!XUf!!]baYX]Uhc!!Uj]gc!!U`
;gY[ifUXcf!Yb!cdcfhib]XUX!XY!hcaUf!WcbcW]a]Ybhc!XY!X]W\U!W]fWibghUbW]U+
?b!WUgc!XY!eiY!gc`]W]hUfU!`U!Ug]ghYbW]U!dYbU`!U`!;gY[ifUXcf!zghY!!XYVYfy!!YldYX]fgY!!gcVfY!!g]
Ugia]fy!`U!XYZYbgU!c!bc!XYbhfc!XY`!d`Unc!XY!2!X|Ug!\yV]`Yg+!?b!WUgc!XY!UWYdhUf!!!!`U!!XYZYbgU)
Y`!!;gY[ifUXc!!XYVYfy!!gigWf]V]f!!`cg!!XcWiaYbhcg!!bYWYgUf]cg!!eiY
dYfa]hUb!Y^YfWYf`U!U!ZUjcf!XY!`cg!dfcZYg]cbU`Yg!eiY!Y`!;gY[ifUXcf!XYg][bY+
?b!WiU`ei]Yf!WUgc!Y`!;gY[ifUXc!dcXfy!XYg][bUf!U!gi!WcghU!U`!dfcZYg]cbU`!eiY!`c!!!XYZ]YbXU!!!!m
XYVYfy!]bZcfaUf`Y!XY!!!!`Ug!!!UWhiUW]cbYg!!dfcXiW]XUg!Yb!!Y`!!^i]W]c!m!`Ug!gYbhYbW]Ug!!eiY!!gY
X]WhUfYb+!M]!Y`!;gY[ifUXcf!dUfh]W]dUfU!Yb!`U!!!XYZYbgU)!`Ug!WcghUg!U!gi!WUf[c!gY!!`]a]hUfyb!!U
`cg!\cbcfUf]cg!XY!`cg!dfcZYg]cbU`Yg!eiY!\iV]YfU!XYg][bUXc!U`!YZYWhc+
M]!Yb!Y`!dfcWYgc!gY!]bW`imYfU!!!!fYW`UaUW]~b!!dYWib]Uf]U!!Yb!!ZibW]~b!XY!`c!X]gdiYghc!!dcf!!Y`
Ufh|Wi`c!/6!XY`!=~X][c!JYbU`)!gYfy!XY!Ud`]WUW]~b!`c!dfYj]ghc!Yb!`U!=`yigi`U!2!*!>YZYbgU!!!!!Yb
Di]W]c!=]j]`

=`yigi`U!4!*!LYgW]g]~b!Ob]`UhYfU`
=iU`ei]YfU!XY!`Ug!dUfhYg!h]YbY!XYfYW\c!U!fYgW]bX]f!Y`!dfYgYbhY!WcbhfUhc!g]b!!YldfYgUf!WUigU+
=iUbXc!Y`!;gY[ifUXcf!Y^YfnU!YghY!XYfYW\c)!XUfy!ib!dfYUj]gc!bc!aYbcf!XY!ei]bWY!!X|Ug+!!!!=iUbXc
`c!Y^YfnU!Y`!;gY[ifUXc)!`U!fYgW]g]~b!!!!!gY!!dfcXiW]fy!!XYgXY!!`U!!ZYW\U!!Yb!!eiY!!!!bch]Z]eiY
ZY\UW]YbhYaYbhY!YgU!XYW]g]~b+
=iUbXc!Y`!gY[ifc!f]^U!XY!XcWY!U!XcWY!\cfUg)!`U!fYgW]g]~b!gY!WcadihUfy!XYgXY!!`U!!!!!\cfU!!XcWY
]baYX]UhU!g][i]YbhY)!m!Yb!WUgc!WcbhfUf]c)!XYgXY!`U!\cfU!jY]bh]WiUhfc+
M]!Y`!;gY[ifUXcf!Y^YfWY!Y`!XYfYW\c!XY!fYgW]g]~b)!`U!df]aU!gY!fYXiW]fy!dfcdcfW]cbU`aYbhY!!!!dcf
Y`!d`Unc!bc!Wcff]Xc+!M]!Y`!;gY[ifUXc!cdhU!dcf!`U!fYgW]g]~b)!Y`!!!;gY[ifUXcf!hYbXfy!!XYfYW\c!!U
`U!df]aU!XYjYb[UXU!dcf!Y`!h]Yadc!hfUbgWiff]Xc)!gY[�b!`Ug!hUf]ZUg!XY!Wcfhc!d`Unc+
=`yigi`U!!5!!*!!=UXiW]XUX!!dcf!!CbWiad`]a]Ybhc!!XY!!IV`][UW]cbYg!!m!!=Uf[Ug
?`!]bWiad`]a]Ybhc!XY!`Ug!cV`][UW]cbYg!m!WUf[Ug!]adiYghUg!U`!;gY[ifUXc!dcf!`U!FYm!XY!!!!MY[ifcg
&gU`jc!eiY!gY!\UmU!dfYj]ghc!chfc!YZYWhc!Yb!`U!a]gaU!!!!dUfU!!Y`!!]bWiad`]a]Ybhc'!!m!!dcf!!!!Y`
dfYgYbhY!WcbhfUhc)!dfcXiWY!`U!WUXiW]XUX!XY!`cg!XYfYW\cg!XY`!;gY[ifUXc!g]!Y`!!!!!]bWiad`]a]Ybhc
cVYXYWY!U!gi!Wi`dU!c!bY[`][YbW]U)!XY!UWiYfXc!Wcb!Y`!fz[]aYb!dfYj]ghc!Yb!Y`!;fh|Wi`c!03!!XY!!`U
FYm!XY!MY[ifcg+

=`yigi`U!6!*!PYf]Z]WUW]cbYg!XY`!M]b]Yghfc
?`!;gY[ifUXcf!dcXfy!XYg][bUf!ibc!c!ayg!YldYfhcg!dUfU!jYf]Z]WUf!Y`!g]b]Yghfc!m!!`U!!!!YlhYbg]~b
XY!`U!dfYghUW]~b!U!gi!WUf[c)!YlUa]bUf!`U!dfiYVU!]bghfiaYbhU`!!m!!fYU`]nUf!!`Ug!!!!]bXU[UW]cbYg
bYWYgUf]Ug!U!hU`Yg!Z]bYg+!?`!]bZcfaY!XY`!c!XY!`cg!YldYfhcg!bc!!WcadfcaYhY!!U`!!!!!!;gY[ifUXcf8
Yg!�b]WUaYbhY!ib!Y`YaYbhc!XY!^i]W]c!dUfU!eiY!YghY!diYXU!dfcbibW]UfgY!UWYfWU!XY`!!!XYfYW\c!!XY`
;gY[ifUXc+
?`!;gY[ifUXc!diYXY!\UWYfgY!fYdfYgYbhUf)!U!gi!WcghU)!!Yb!!Y`!!dfcWYX]a]Ybhc!XY!!jYf]Z]WUW]~b!!m
`]ei]XUW]~b!XY`!XU}c+

=`yigi`U!.-!*!=cadihc!!!XY!!`cg!!J`Uncg!!G]b]ghYf]c!!!XY!!?Wcbca|U!!m!!!!@]bUbnUg!!!!!J�V`]WUg

=`Uigi`Ug!*!Jy[]bU!6
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MidYf]bhYbXYbW]U!XY!MY[ifcg!XY!`U!HUW]~b!NcXcg!`cg!d`Uncg!XY!X|Ug)!]bX]WUXcg!!Yb!!`U!!dfYgYbhY
d~`]nU)!gY!WcadihUfyb!Wcff]Xcg)!gU`jc!X]gdcg]W]~b!YldfYgU!Yb!WcbhfUf]c+
=`yigi`U!..!*!Jf~ffc[U!XY!Dif]gX]WW]~b
NcXU!WcbhfcjYfg]U!^iX]W]U`!eiY!gY!d`UbhYY!Wcb!fY`UW]~b!U`!dfYgYbhY!WcbhfUhc)!!gYfy!!!!X]f]a]XU
UbhY!`cg!Nf]VibU`Yg!cfX]bUf]cg!WcadYhYbhYg!XY!`U!^if]gX]WW]~b!XY`!`i[Uf!!!XY!!Ya]g]~b!!!XY!!`U
d~`]nU!c!XY`!Xca]W]`]c!XY`!UgY[ifUXc!Yb!`cg!!!WUgcg!!Yb!!eiY!`U!!d~`]nU!!m,c!Y`!!!!WYfh]Z]WUXc
]bX]j]XiU`!\UmU!g]Xc!Ya]h]Xc!Yb!ibU!^if]gX]WW]~b!X]gh]bhU!U`!XY!gi!Xca]W]`]c+
=`yigi`U!./+!*!;XjYfhYbW]Ug!U`!;gY[ifUXc
>Y!WcbZcfa]XUX!Wcb!`U!FYm!XY!MY[ifcg!Hr!.4+1.5!Y`!!;gY[ifUXc!!]bWiff]fy!!Yb!!WUXiW]XUX!!XY!!`U
WcVYfhifU!g]!bc!XU!Wiad`]a]Ybhc!U!gig!cV`][UW]cbYg!m!WUf[Ug)!`Ug!!df]bW]dU`Yg!!XY!!`Ug!!WiU`Yg
gY!aYbW]cbUb!gY[i]XUaYbhY!dUfU!gi!aUmcf!]`ighfUW]~b!Wcb!]bX]WUW]~b!XY`!!!!Ufh|Wi`c!!dYfh]bYbhY
XY!X]W\U!FYm)!Ug|!Wcac!chfUg!bcfaUg!XY!gi!YgdYW]U`!]bhYfzg+
Ogc!XY!`cg!XYfYW\cg!dcf!Y`!NcaUXcf!c!;gY[ifUXc7!=iUbXc!Y`!NcaUXcf!gY!YbWiYbhfY!!Yb!!!!dcgYg]~b
XY!`U!d~`]nU)!!diYXY!!!X]gdcbYf!!XY!!`cg!!!XYfYW\cg!!eiY!!YaYf[Yb!!XY!!zghU8!!dUfU!!WcVfUf!!`U
]bXYab]nUW]~b!Y`!;gY[ifUXcf!`Y!!diYXY!!Yl][]f!!Y`!!WcbgYbh]a]Ybhc!XY`!;gY[ifUXc!!&Ufh+/0'+!!?`
;gY[ifUXc!gc`c!diYXY!\UWYf!igc!XY!`cg!XYfYW\cg!g]b!WcbgYbh]a]Ybhc!!XY`!!NcaUXcf)!g]!!dcgYY!!`U
d~`]nU!&Ufh+!/1'+

LYh]WYbW]U7!FUg!XYW`UfUW]cbYg!ZU`gUg!!c!!!!fYh]WYbW]Ug!!XY!!W]fWibghUbW]Ug!!WcbcW]XUg!!dcf!!Y`
;gY[ifUXc!U�b!]bWiff]XUg!XY!ViYbU!ZY)!dfcXiWYb!`U!bi`]XUX!!!XY`!!WcbhfUhc!Yb!!`Ug!!WcbX]W]cbYg
YghUV`YW]XUg!dcf!Y`!Ufh+!2!m!WcffY`Uh]jcg+

GcfU!;ihcayh]WU!*!>ca]W]`]c7!NcXU!XYbibW]U!c!XYW`UfUW]~b!]adiYghU!dcf!YghU!!d~`]nU!!c!!dcf!!`U
FYm!XYVY!fYU`]nUfgY!Yb!Y`!d`Unc!Z]^UXc!U`!YZYWhc+!?`!Xca]W]`]c!!!XcbXY!!YZYWhiUf`Ug)!!gYfy!!Y`
�`h]ac!XYW`UfUXc!&Ufhg+!.2!m!.3'+

;[fUjUW]~b!XY`!L]Yg[c7!NcXU!U[fUjUW]~b!XY`!f]Yg[c!Ugia]Xc)!Yg!WUigU!YgdYW]U`!!!XY!!!!fYgW]g]~b
XY`!gY[ifc!m!WiUbXc!gY!XYVU!U!ib!\YW\c!XY`!;gY[ifUXc)!dfcXiWY!`U!!gigdYbg]~b!XY!!`U!!WcVYfhifU
XY!WcbZcfa]XUX!Wcb!`cg!Ufhg+!04!m!WcffY`Uh]jcg+

?lU[YfUW]~b!ZfUiXi`YbhU!c!dfiYVU!ZU`gU!XY`!g]b]Yghfc!!!!c!!XY!!`U!!aU[b]hiX!XY!`cg!!XU}cg7!!?`
;gY[ifUXc!d]YfXY!Y`!XYfYW\c!U!gYf!]bXYab]nUXc!Yb!Yghcg!WUgcg)!hU`!Wcac!`c!!YghUV`YWY!Y`!Ufh+
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JfcjcWUW]~b!XY`!M]b]Yghfc7!?`!;gY[ifUXcf!eiYXU!`]VYfUXc!g]!Y`!g]b]Yghfc!Yg!!dfcjcWUXc!!dcf!!Y`
;gY[ifUXc!c!VYbYZ]W]Uf]c)!Xc`cgUaYbhY!c!dcf!Wi`dU![fUjY)!WcbZcfaY!U`!Ufh+!4-!m!..1+
J`ifU`]XUX!XY!MY[ifcg7!M]!Y`!;gY[ifUXc!WiVfY!!Y`!!a]gac!!]bhYfzg!!m!!f]Yg[c!!Wcb!!ayg!XY!!!!ib
;gY[ifUXcf)!XYVY!bch]Z]WUf`c!U!WUXU!ibc!XY!Y``cg)!VU^c!!!dYbU!!XY!!WUXiW]XUX!&gU`jc!!dUWhc!!Yb
WcbhfUf]c')!Wcb!]bX]WUW]~b!XY`!;gY[ifUXcf!!!m!!XY!!`U!!giaU!!UgY[ifUXU!&;fh|Wi`c!!34!!!FYm!!XY
MY[ifcg'+!FU!bch]Z]WUW]~b!gY!\Ufy!U`!YZYWhiUf!`U!!XYbibW]U!!XY`!g]b]Yghfc!!m!!Yb!!!!`Ug!!chfUg
cdcfhib]XUXYg!Yb!eiY!Y`!;gY[ifUXcf!gY!!`c!!fYei]YfU+!!Fcg!!gY[ifcg!!d`ifU`Yg!!!WY`YVfUXcg!!Wcb
]bhYbW]~b!XY!Ybf]eiYW]a]Ybhc!dcf!Y`!;gY[ifUXc!gcb!bi`cg!&;fh|Wi`c!35!XY!`U!FYm!XY!MY[ifcg'+
IV`][UW]~b!XY!MU`jUaYbhc7!?`!;gY[ifUXc!Yghy!cV`][UXc!U!dfcjYYf!`c!bYWYgUf]c!!dUfU!!!!Yj]hUf!!c
X]ga]bi]f!Y`!XU}c!m!cVgYfjUf!`Ug!]bghfiWW]cbYg!XY`!;gY[ifUXcf)!m!g]!`Ug!j]c`U!!!Xc`cgUaYbhY!!c
dcf!Wi`dU![fUjY)!Y`!;gY[ifUXcf!eiYXU!`]VYfUXc!&Ufh+!4/'!G]b]ghYf]c!XY!?Wcbca|U!!m!!!!!@]bUbnUg
J�V`]WUg!MidYf]bhYbXYbW]U!XY!MY[ifcg!XY!`U!HUW]~b

=UaV]c!XY!`Ug!WcgUg!XU}UXUg7!?`!;gY[ifUXc!bc!diYXY!]bhfcXiW]f!WUaV]c!Yb!`Ug!WcgUg!!!XU}UXUg!!m
gi!j]c`UW]~b!aU`]W]cgU!`]VYfU!U`!;gY[ifUXcf)!XY!WcbZcfa]XUX!Wcb!Y`!Ufh+!44+
=UaV]c!XY!h]hi`Uf!XY`!]bhYfzg7!NcXc!!!WUaV]c!!XY!!h]hi`Uf!!XY`!!]bhYfzg!!UgY[ifUXc!!!XYVY!!gYf
bch]Z]WUXc!U`!;gY[ifUXcf!XYbhfc!XY!`cg!g]YhY!&4'!X|Ug!XY!UWiYfXc!Wcb!`cg!Ufhg+!5/!m!50+
>YbibW]U!XY`!M]b]Yghfc!*!=Uf[Ug!XY`!;gY[ifUXc7!?`!;gY[ifUXc!XYVY!XYbibW]Uf!Y`!\YW\c!XY`!!!!eiY
bUWY!gi!YjYbhiU`!fYgdcbgUV]`]XUX!c!Y`!fYW`Uac!XY`!hYfWYfc)!XYbhfc!XY!hfYg!X|Ug!!XY!!dfcXiW]Xcg
&Ufh+!..2'+!Hc!diYXY!fYWcbcWYf!!gi!!!fYgdcbgUV]`]XUX!!b]!!WY`YVfUf!!hfUbgUWW]~b!!U`[ibU!!!!g]b
UbiYbW]Ug!XY`!;gY[ifUXcf!gU`jc)!Yb!]bhYffc[UW]~b!^iX]W]U`)!!!!Y`!!fYWcbcW]a]Ybhc!!XY!!!!\YW\cg
&Ufh+!..3'+
=iUbXc!Y`!;gY[ifUXcf!bc!UgiaU!c!XYW`]bY!`U!XYZYbgU)!gY!`]VYfUfy!XY!`cg![Ughcg!!m!WcghUg!!!!eiY
gY!XYjYb[iYb!U!dUfh]f!XY`!acaYbhc!eiY!XYdcg]hY!`cg!]adcfhYg!WiV]Yfhcg!!c!!`U!!giaU!!XYaUbXUXU)
Y`!eiY!ZiYfY!aYbcf)!Wcb!ayg!`cg![Ughcg!m!WcghUg!mU!XYjYb[UXcg)!!!!Yb!!`U!!dfcdcfW]~b!!!eiY!!`Y
WcffYgdcbXU!&Ufhg+!..-!m!...'+

=`Uigi`Ug!*!Jy[]bU!.-
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@UWi`hUXYg!XY`!JfcXiWhcf!c!;[YbhY7!M~`c!Yghy!ZUWi`hUXc!dUfU!fYW]V]f!dfcdiYghUg!!m!!!!!YbhfY[Uf
`cg!]bghfiaYbhcg!Ya]h]Xcg!dcf!Y`!;gY[ifUXcf+!JUfU!fYdfYgYbhUf!!!U`!!;gY[ifUXcf!!!Yb!!WiU`ei]Yf
chfU!WiYgh]~b)!XYVY!\U``UfgY!ZUWi`hUXc!dUfU!UWhiUf!Yb!gi!bcaVfY!&Ufhg+!20!m!21'+
=`yigi`U!.0+!*!JfYjYbW]~b!XY!FUjUXc!XY!;Wh]jcg!m!@]bUbW]Ua]Ybhc!XY`!NYffcf]gac!!!?`!!UgY[ifUXc
UgiaY!`U!WUf[U!XY!UdcfhUf!`cg!XUhcg!m!XcWiaYbhcg!eiY!`Y!gYUb!fYeiYf]Xcg!!!dcf!!`U!!UgY[ifUXcfU
Yb!j]fhiX!XY!`c!YghUV`YW]Xc!dcf!`Ug!bcfaUg!j][YbhYg!Yb!aUhYf]U!XY!dfYjYbW]~b!!XY!!!!`UjUXc!!XY
UWh]jcg!m!Z]bUbW]Ua]Ybhc!XY`!hYffcf]gac+!=Ugc!WcbhfUf]c)!`U!UgY[ifUXcfU!XUfy!!!Wiad`]a]Ybhc!!U
`c!YghUV`YW]Xc!Yb!`Ug!LYgc`iW]cbYg!OC@!j][YbhYg!Yb!`U!aUhYf]U+

==*=I!.+.
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!!Y`!!MY[ifc!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!=cadfYbg]jU

=`yigi`U!.!*!L]Yg[c!=iV]Yfhc
>Y!UWiYfXc!Wcb!`Ug!=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!!MY[ifcg!!XY!!LYgdcbgUV]`]XUX!!=]j]`!!m!!`Ug
dfYgYbhYg!=cbX]W]cbYg!XY!=cVYfhifU!?gdYW]Z]WUg!Y`!;gY[ifUXcf!gY!cV`][U!U!aUbhYbYf!!]bXYabY!!U`
;gY[ifUXc!dcf!WiUbhc!XYVU!U!ib!hYfWYfc!\UghU!`U!giaU!ayl]aU!dfYj]ghU!Yb!Y`!!@fYbhY!!XY!!J~`]nU
Wcac!WcbgYWiYbW]U!XY!`U!LYgdcbgUV]`]XUX!=]j]`!?lhfUWcbhfUWhiU`!Yb!eiY!]bWiffU!dcf!Y`!Y^YfW]W]c
XY!gi!UWh]j]XUX!XYhU``UXU!Yb!Y`!@fYbhY!XY!J~`]nU)!Yb!Y`!hYff]hcf]c!XY!`U!LYd�V`]WU!!;f[Ybh]bU)
XYgUffc``UXUg!XYbhfc!m,c!ZiYfU!XY`,`cg!`cWU`,Yg!YgdYW]Z]WUXc,g!Yb!Y`!@fYbhY!XY!J~`]nU+

=`yigi`U!/!*!;ad`]UW]~b!L]Yg[c!=iV]Yfhc
=cbhfUf]UaYbhY!U!`U!YlW`ig]~b!YghUV`YW]XU!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!]bW]gc!!V'
XY!`Ug!=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!!MY[ifcg!!XY!!LYgdcbgUV]`]XUX!!=]j]`)!!eiYXU!!][iU`aYbhY
WiV]YfhU!!`U!!LYgdcbgUV]`]XUX!!XY`!!;gY[ifUXc)!!Yb!!WiUbhc!!gYU!!WUigUXU!!c!!dfcjYb[U!!XY7
U'!?`!igc!XY!jY\|Wi`cg!UihcachcfYg!eiY!bc!gYUb!XY!gi!dfcd]YXUX)!Yb!`U!!aYX]XU!!Yb!!eiY!!bc!!gY
YbWiYbhfY!j][YbhY!chfc!gY[ifc!ayg!YgdYW|Z]Wc+
V'!?`!hfUbgdcfhY!XY!dYfgcbUg!Yb!jY\|Wi`cg!eiY!bc!gYUb!XY!gi!dfcd]YXUX)!Yb!`U!aYX]XU!Yb!eiY!!bc
gY!YbWiYbhfY!j][YbhY!chfc!gY[ifc!ayg!YgdYW]Z]Wc+

=`yigi`U!0!*!L]Yg[cg!?lW`i]Xcg
;XYayg!XY!`cg!f]Yg[cg!eiY!Z][ifUb!Yb!`U!=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!XY!`Ug!=cbX]W]cbYg
AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!eiYXUb!!YlW`i]XUg!!`Ug!!fYgdcbgUV]`]XUXYg
Wcac!WcbgYWiYbW]U!XY!XU}cg!dfcXiW]Xcg!dcf7

U'!Fcg!jYbXYXcfYg!UaVi`UbhYg!m,c!j]U^UbhYg!!a]YbhfUg!!fYU`]WYb!!hfUVU^cg!!ZiYfU!!XY`!!`cWU`!!c
`cWU`Yg!YgdYW]Z]WUXcg!Yb!Y`!@fYbhY!XY!J~`]nU
V'!BYW\cg!df]jUXcg+
W'!=UfhY`Yg!m,c!`YhfYfcg!m,c!UbhYbUg!m,i!cV^Yhcg!UZ]bYg+
X'!Fcg!XU}cg!eiY!dcXf|Ub!dfcXiW]f!Y`!!igc!!XY!!`U!!c!!`Ug!!]bghU`UW]cbYg!!Z]^Ug!!XYgh]bUXUg!!U
dfcXiW]f)!hfUbgdcfhUf!c!ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!!Wcb!!ib!!Z]b!!]bXighf]U`)!!XY
gYfj]W]cg!c!WcbZcfh!c!XY!UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!!`Ug!!ZiYbhYg
[YbYfUXcfUg!XY!WU`cf!m!g]ghYaUg!XY!jy`ji`Ug!m!Wc`YWhcfYg!\UghU!`U!WcbYl]~b!XY!`cg!!a]gacg!!Wcb
Y`!g]ghYaU!XY!X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+
Y'!!>U}cg!!eiY!!gY!!dfcXi^YgYb!!dcf!!Y`!!igc!!XY!!UfaUg!!XY!!ZiY[c)
Z'!NfUbgdcfhY!XY!V]YbYg+
['!=Uf[U!m!XYgWUf[U!XY!V]YbYg!ZiYfU!XY`!`cWU`!XY`!;gY[ifUXc+
\'!AiUfXU!m,c!XYd~g]hc!XY!jY\|Wi`cg+
]'!>Yac`]W]cbYg!*!?lWUjUW]cbYg)!WcbghfiWW]~b!XY!YX]Z]W]cg)!]bghU`UW]cbYg!m!acbhU^Y!Wcb!!ach]jc
XY!`U!=cbghfiWW]~b8!fYZUWW]~b!!XY!!YX]Z]W]cg+!!G]b]ghYf]c!!XY!!?Wcbca|U!!m!!@]bUbnUg!!J�V`]WUg
MidYf]bhYbXYbW]U!XY!MY[ifcg!XY!`U!HUW]~b

=`yigi`U!1!*!Hc!gY!=cbg]XYfUb!NYfWYfcg
;ad`]UbXc!`c!X]gdiYghc!Yb!Y`!�`h]ac!dyffUZc!!XY!!`U!!=`yigi`U!!/!!*!!L]Yg[c!!=iV]Yfhc!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!bc!gY!Wcbg]XYfUb!!hYfWYfcg!!U
`cg!=cbhfUh]ghUg!m,c!MiVWcbhfUh]ghUg!m,c!gig!XYdYbX]YbhYg+
Hc!cVghUbhY!gY!Wcbg]XYfUfyb!hYfWYfcg!`cg!=cbhfUh]ghUg!m,c!MiVWcbhfUh]ghUg!m,c!gig!XYdYbX]YbhYg
WiUbXc!`cg!a]gacg!gYUb!UZYWhUXcg!dcf!XU}cg!dfcXiW]Xcg!dcf!UWW]~b!i!!ca]g]~b!!XY`!!;gY[ifUXc!!m
g]YadfY!eiY!`cg!\YW\cg!eiY!cWUg]cbUb!`cg!XU}cg!aYbW]cbUXcg!bc!gYUb!XY!fYgdcbgUV]`]XUX!!X]fYWhU

=`Uigi`Ug!*!Jy[]bU!..
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XY`!=cbhfUh]ghU!m,c!MiVWcbhfUh]ghU!m,c!eiY!bc!WcffYgdcbXUb!YgdYW|Z]WUaYbhY!U`!hfUVU^c!dUfU!!Y`
WiU`!\Ub!g]Xc!!WcbhfUhUXcg+

=`yigi`U!2!*!CbgdYWW]cbYg!m!GYX]XUg!XY!MY[if]XUX+
?`!;gY[ifUXcf!gY!fYgYfjU!Y`!XYfYW\c!XY!\UWYf!]bgdYWW]cbUf!!�U!!gi!!Wcghc!!*!!Y`!!`cWU`!!c!!`cg
`cWU`Yg)!Yb!WiU`ei]Yf!acaYbhc!XifUbhY!`U!j][YbW]U!!XY!!`U!!dfYgYbhY!!d~`]nU!!m!!gig!!giWYg]jUg
fYbcjUW]cbYg+!?`!;gY[ifUXc!XYVYfy!!Wiad`]f!Wcb!`Ug!aYX]XUg!XY!!gY[if]XUX!!eiY!!`U!!;gY[ifUXcfU
]bX]WUfU!Wcac!WcbgYWiYbW]U!XY!`U!]bgdYWW]~b)!Yb!`U!aYX]XU!eiY!ZiYfUb!fUncbUV`Y)!VU^c!!dYbU!!XY
WUXiW]XUX+

=`yigi`U!3!*!=Uf[Ug!?gdYW]U`Yg
?g!WUf[U!YgdYW]U`!XY!c!XY!`cg!;gY[ifUXcg)!UXYayg!XY!`Ug!]bX]WUXUg!Yb!`Ug!=cbX]W]cbYg!AYbYfU`Yg
dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!VU^c!!dYbU!!XY!!WUXiW]XUX!!XY!!`cg!!XYfYW\cg!!U!!`U
]bXYab]nUW]~b)!Wiad`]f!Wcb!`Ug!X]gdcg]W]cbYg!XY!`cg!fY[`UaYbhcg!j][YbhYg+

=;*=I!.+.
CbWYbX]c)!!LUmc)!!?ld`cg]~b)!!>YgWUf[Ug!!?`zWhf]WUg!!m!!?gWUdYg!!XY!!AUg

.+!L]Yg[c!=iV]Yfhc
=cbhfUf]UaYbhY!U!`c!YldfYgUXc!Yb!`U!=`yigi`U!1!*!L]Yg[cg!!bc!!;gY[ifUXcg)!!]bW]gc!!\'!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`)!Y`!!;gY[ifUXcf!!gY!!cV`][U!!U
aUbhYbYf!]bXYabY!!U`!!;gY[ifUXc!!dcf!!WiUbhc!!XYVU!!U!!ib!!hYfWYfc!!Wcac!!WcbgYWiYbW]U!!XY!!`U
LYgdcbgUV]`]XUX!=]j]`!eiY!gif[Y!XY!`U!UWW]~b!X]fYWhU!c!]bX]fYWhU!XY`!ZiY[c)!!fUmc)!!Yld`cg]~b)
XYgWUf[Ug!Y`zWhf]WUg!m!YgWUdYg!XY![Ug+
?`!!;gY[ifUXcf!!Uad`|U!!gi!!LYgdcbgUV]`]XUX!!U!!WiVf]f!!`cg!!XU}cg!!dfcXiW]Xcg!!dcf7
X'!Fcg![YbYfUXcfYg!XY!jUdcf!Wcb!ib!jc`iaYb!hchU`!bc!gidYf]cf!U`!hchU`!XY!!`]hfcg!!YghUV`YW]Xcg
Yb!Y`!@fYbhY!XY!J~`]nU)&.'
Y'!FUg!WU`XYfUg!h]dc!Xcazgh]WUg!dUfU!U[iU!WU`]YbhY!m,c!WU`YZUWW]~b!XY!bc!ayg!XY!`Ug!!EWU`,\cfU
YghUV`YW]XUg!Yb!Y`!@fYbhY!XY!J~`]nU)&/'
Z'!Fcg!WU`YbhUXcfYg!XY!U[iU!dcf!UWiai`UW]~b!&hYfachUbeiYg')!!XY!!ibU!!WUdUW]XUX!!bc!!aUmcf!!`U
hchU`]XUX!!XY!!`]hfcg!!YghUV`YW]Xcg!!Yb!!Y`!!@fYbhY!!XY!!J~`]nU+!!&0'
;g]a]gac!gY!WiVfYb!`cg!W]fWi]hcg!XY!`Ug!]bghU`UW]cbYg!hzfa]WUg!XY!WiU`ei]Yf!h]dc!XY!hfUbgdcfhY
XY`!Z`i]Xc!U!dUfh]f!XY!`U!df]aYfU!jy`ji`U!XY!W]YffY!iV]WUXU!Wcb!dcghYf]cf]XUX!U`!![YbYfUXcf!!c
XY`!Wc`YWhcf!Yb!Y`!WUgc!XY!WcbhUfgY!Wcb!X]W\c!Y`YaYbhc!m!`Ug!ayei]bUg!m!UfhYZUWhcg!eiY!fYW]VYb
m!ih]`]nUb!Y`!a]gac+
;g]a]gac!gY!WiVfYb!`cg!W]fWi]hcg!XY!`Ug!]bghU`UW]cbYg!hzfa]WUg!XY!WiU`ei]Yf!h]dc!XY!hfUbgdcfhY
XY`!Z`i]Xc!U!dUfh]f!XY!`U!df]aYfU!jy`ji`U!XY!W]YffY!iV]WUXU!Wcb!dcghYf]cf]XUX!U`!![YbYfUXcf!!c
XY`!Wc`YWhcf!Yb!Y`!WUgc!XY!WcbhUfgY!Wcb!X]W\c!Y`YaYbhc!m!`Ug!ayei]bUg!m!UfhYZUWhcg!eiY!fYW]VYb
m!ih]`]nUb!Y`!a]gac+

/+!?lW`ig]cbYg
KiYXU!YlW`i]XU!XY!`U!dfYgYbhY!WcVYfhifU!`U!LYgdcbgUV]`]XUX!YaYf[YbhY!XY!`cg!XU}cg!eiY!!dcXf|Ub
dfcXiW]f!Y`!igc!XY!`U!c!`Ug!]bghU`UW]cbYg!Z]^Ug!XYgh]bUXUg!U!dfcXiW]f)!hfUbgdcfhUf!c!!ih]`]nUf
jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb!ib!Z]b!]bXighf]U`)!XY!!gYfj]W]cg!!c!!WcbZcfh!!c!!XY!!UWY]hY
WU`]YbhY!dUfU!WU`YZUWW]~b!XY!dfcWYgcg)!]bW`i]XUg!`Ug!ZiYbhYg![YbYfUXcfUg!XY!WU`cf!!m!!g]ghYaUg
XY!jy`ji`Ug!m!Wc`YWhcfYg!\UghU!`U!WcbYl]~b!XY!`cg!a]gacg!Wcb!!Y`!!g]ghYaU!!XY!!X]ghf]ViW]~b!!m
W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!
HIN;!!&.'7!!FU!!WcVYfhifU!!chcf[UXU!!bc!!dcXfy!!gYf!!gidYf]cf!!U!!12!!`]hfcg
HIN;!!&/'7!!FU!!WcVYfhifU!!chcf[UXU!!bc!!dcXfy!!gYf!!gidYf]cf!!U!!6-+---!!EWU`,\cfU
HIN;!!&0'7!!FU!!WcVYfhifU!!chcf[UXU!!bc!!dcXfy!!gYf!!gidYf]cf!!U!!cW\cW]Ybhcg!!`]hfcg

=;*=I!/+.
=UfhY`Yg!m,c!FYhfYfcg!m,c!;bhYbUg!m,i!IV^Yhcg!;Z]bYg+

=cbhfUf]UaYbhY!U!`c!YldfYgUXc!Yb!!`U!!=`yigi`U!!0!!�!!L]Yg[cg!!?lW`i]Xcg)!!]bW]gc!!W'!!XY!!`Ug

=`Uigi`Ug!*!Jy[]bU!./
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=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!=]j]`!!=cadfYbg]jU)!!Y`
;gY[ifUXcf!WiVfY!`U!LYgdcbgUV]`]XUX!=]j]`!XY`!;gY[ifUXc!dcf!`cg!XU}cg!cWUg]cbUXcg!!U!!hYfWYfcg
dcf!`U!]bghU`UW]~b)!igc)!aUbhYb]a]Ybhc)!fYdUfUW]~b!m!XYgaUbhY`Ua]Ybhc!XY`!c!!XY!!`cg!!WUfhY`Yg
m,c!`YhfYfcg!m,c!UbhYbUg!m,i!cV^Yhcg!UZ]bYg!m!gig!dUfhYg!Wcad`YaYbhUf]Ug)!eiY!gY!YbWiYbhfUb!Yb
Y`!c!`cg!`cWU`Yg!XcbXY!Y`!;gY[ifUXc!\UV]hiU`aYbhY!fYU`]nU!gig!!UWh]j]XUXYg!!XYhU``UXUg!!Yb!!Y`
@fYbhY!XY!J~`]nU+!;g]a]gac!eiYXUb!][iU`aYbhY!WiV]YfhUg)!WcbhfUf]UaYbhY!U!`c!YghUV`YW]Xc!Yb!!`U
=`yigi`U!1!*!L]Yg[cg!bc!;gY[ifUXcg)!]bW]gc!\'!XY!`Ug!=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY
LYgdcbgUV]`]XUX!=]j]`)!`U!LYgdcbgUV]`]XUX!=]j]`![YbYfUXU!dcf!]bWYbX]c!m,c!XYgWUf[Ug!Y`zWhf]WUg
XY!c!Yb!`Ug!W]hUXUg!]bghU`UW]cbYg+!

=;*==!.+.!
=`yigi`U!XY!=cVfUbnU!XY`!JfYa]c

;fh|Wi`c!.!*!?`!c!`cg!dfYa]cg!XY!YghY!gY[ifc)!XYVYfy!gYf!UVcbUXc!hchU`!!c!!dUfW]U`aYbhY)!!Wcac
WcbX]W]~b!]adfYgW]bX]V`Y!m!YlW`imYbhY!dUfU!eiY!XY!Wca]Ybnc!!`U!!WcVYfhifU!!`U!!eiY!!cdYfUfy!!U
dUfh]f!XY`!acaYbhc!XY!`U!fYWYdW]~b!XY`!!dU[c!!dcf!!dUfhY!!XY`!!;gY[ifUXcf)!!W]fWibghUbW]U!!eiY
eiYXUfy!UWfYX]hUXU!aYX]UbhY!`U!YlhYbg]~b!XY`!fYW]Vc!cZ]W]U`!WcffYgdcbX]YbhY+!M]!Y`!!;gY[ifUXcf
UWYdhUgY!Z]bUbW]Uf!Y`!dfYa]c)!Y`!df]aYf!dU[c!eiY!XUfy!Wca]Ybnc!U!`U!WcVYfhifU!gY[�b!gY!!]bX]WU
Yb!Y`!dyffUZc!UbhYf]cf)!XYVYfy!WcbhYbYf!UXYayg!Y`!Yei]jU`YbhY!U`!hchU`!XY`!CadiYghc!!U`!!PU`cf
;[fY[UXc!WcffYgdcbX]YbhY!U`!WcbhfUhc!m!Y`!fYghc!gY!UVcbUfy!!Yb!!WichUg!!aYbgiU`Yg)!!][iU`Yg!!m
WcbgYWih]jUg!Yb!`cg!d`Uncg!]bX]WUXcg!Yb!`U!WcffYgdcbX]YbhY!ZUWhifU+!JUfU!Y`!WUgc!!XY!!dU[c!!Yb
WichUg)!Y`!;gY[ifUXcf!dcXfy!Ud`]WUf!!ib!!WcadcbYbhY!!XY!!Z]bUbW]UW]~b!!eiY!!gY!!]bX]WU!!Yb!!`U
WcffYgdcbX]YbhY!ZUWhifU+!MY!Ybh]YbXY!dcf!dfYa]c)!`U!df]aU!ayg!`cg!]adiYghcg)!hUgUg)![fUjyaYbYg
m!hcXc!chfc!fYWUf[c!UX]W]cbU`!XY!`U!a]gaU+

;fh|Wi`c!/!*!PYbW]Xc!WiU`ei]YfU!XY!`cg!d`Uncg!XY!dU[c!XY`!dfYa]c!Yl][]V`Y!g]b!eiY!zghY!gY!\UmU
dfcXiW]Xc)!`U!WcVYfhifU!eiYXUfy!Uihcayh]WUaYbhY!gigdYbX]XU!!XYgXY!!`U!!\cfU!!/1!!XY`!!X|U!!XY`
jYbW]a]Ybhc!]adU[c)!!g]b!!bYWYg]XUX!!XY!!]bhYfdY`UW]~b!!YlhfU^iX]W]U`!!c!!^iX]W]U`!!U`[ibU!!b]
Wcbgh]hiW]~b!Yb!acfU!eiY!gY!dfcXiW]fy!dcf!Y`!gc`c!jYbW]a]Ybhc!XY!YgY!d`Unc+!!M]b!!YaVUf[c)!!Y`
dfYa]c!WcffYgdcbX]YbhY!U`!dYf|cXc!XY!WcVYfhifU!gigdYbX]XU!eiYXUfy!U!ZUjcf!XY`!;gY[ifUXcf!!Wcac
dYbU`]XUX+!JUfU!Y`!WUgc!XY!dU[c!Yb!WichUg)!eiYXUfy!U!ZUjcf!XY`!;gY[ifUXcf!Wcac!!dYbU`]XUX)!!Y`
dfYa]c!WcffYgdcbX]YbhY)!U!ib!ayl]ac!XY!Xcg!WichUg)!g]YadfY!m!WiUbXc!`U!fYgW]g]~b!XY`!!WcbhfUhc
bc!gY!\iV]YfY!dfcXiW]Xc!Wcb!UbhYf]cf]XUX+!NcXU!fY\UV]`]hUW]~b!gifh]fy!YZYWhc!XYgXY!`U!!\cfU!!-
&WYfc'!XY`!X|U!g][i]YbhY!U!UeiY`!Yb!eiY!`U!;gY[ifUXcfU!fYW]VU!Y`!dU[c!XY`!]adcfhY!jYbW]Xc+!M]b
dYf^i]W]c!XY!Y``c!Y`!;gY[ifUXcf!dcXfy!fYgW]bX]f!Y`!WcbhfUhc!dcf!ZU`hU!XY!dU[c+!FU![Ygh]~b!!XY`
WcVfc!YlhfU^iX]W]U`!c!^iX]W]U`!XY`!dfYa]c!c!gU`Xc!UXYiXUXc!bc!acX]Z]WUfy!`U!gigdYbg]~b!!XY!!`U
WcVYfhifU!c!fYgW]g]~b!XY`!WcbhfUhc!Ygh]di`UXU!ZY\UW]YbhYaYbhY+
=cbX]W]~b!LYgc`ihcf]U7!NfUbgWiff]Xcg!gYgYbhU!&3-'!X|Ug!XYgXY!Y`!df]aYf!jYbW]a]Ybhc!]adU[c!!g]b
eiY!gY!\U``U!dfcXiW]Xc!`U!fY\UV]`]hUW]~b!XY!`U!WcVYfhifU!XY!UWiYfXc!Wcb!`c!YghUV`YW]Xc!!Yb!!Y`
;fh|Wi`c!UbhYf]cf!c!g]b!eiY!Y`!UgY[ifUXc!\U``U!Y^YfW]Xc!gi!XYfYW\c!XY!fYgW]g]~b)!!Y`!!dfYgYbhY
WcbhfUhc!eiYXUfU!fYgiY`hc!XY!d`Ybc!XYfYW\c!g]b!bYWYg]XUX!XY!]bh]aUW]~b!XY!b]b[ibU!bUhifU`YnU!m
dcf!Y`!aYfc!jYbW]a]Ybhc!XY!d`Unc!XY!gYgYbhU!&3-'!X|Ug)!\YW\c!eiY!dfcXiW]fy!`U!acfU!!Uihcayh]WU
XY`!hcaUXcf,UgY[ifUXc!XYV]zbXcgY!Ud`]WUf!Yb!WcbgYWiYbW]U!`U!X]gdcg]W]cbYg!XY!`U!!d~`]nU!!gcVfY
fYgW]g]~b!dcf!WUigU!]adihUV`Y!U`!UgY[ifUXc+!Hc!YbhfUfy!Yb!j][YbW]U!!`U!!WcVYfhifU!!XY!!b]b[ibU
ZUWhifUW]~b!Yb!hUbhc!bc!Yghz!hchU`aYbhY!WUbWY`UXc!Y`!dfYa]c!UbhYf]cf+
;fh|Wi`c!0+!FUg!X]gdcg]W]cbYg!XY!`U!dfYgYbhY!=`yigi`U!gcb!hUaV]zb!Ud`]WUV`Yg!U!`cg!dfYa]cg!!XY
`cg!gY[ifcg!XY!dYf|cXc!aYbcf!XY!.!&ib'!U}c)!m!U!`cg!UX]W]cbU`Yg!dcf!YbXcgcg!c!!gid`YaYbhcg!!XY
d~`]nU+!!?b!YghY!WUgc)!Y`!d`Unc!XY!dU[c!bc!dcXfy!YlWYXYf!Y`!d`Unc!XY!`U!!j][YbW]U)!!X]ga]bi]Xc
Yb!0-!&hfY]bhU'!X|Ug+!

;fh|Wi`c!1+!Fcg!�b]Wcg!g]ghYaUg!\UV]`]hUXcg!dUfU!dU[Uf!dfYa]cg!XY!WcbhfUhcg!XY!gY[ifcg!gcb!`cg
g][i]YbhYg7
U'!?bh]XUXYg!YgdYW]U`]nUXUg!!Yb!!WcVfUbnU)!!fY[]ghfc!!m!!dfcWYgUa]Ybhc!!XY!!dU[cg!!dcf!!aYX]cg
Y`YWhf~b]Wcg!\UV]`]hUXcg!dcf!`U!MOJ?LCHN?H>?H=C;!>?!M?AOLIM!>?!F;!H;=CIH+
V'!?bh]XUXYg!Z]bUbW]YfUg!gcaYh]XUg!U`!fz[]aYb!XY!`U!FYm!Ho!/.+2/3+
W'!NUf^YhUg!XY!WfzX]hc)!XzV]hc!c!WcadfUg!Ya]h]XUg!Yb!Y`!aUfWc!XY!`U!FYm!Ho!/2+-32+
X'!GYX]cg!Y`YWhf~b]Wcg!XY!WcVfc!\UV]`]hUXcg!dfYj]UaYbhY!dcf!`U!MOJ?LCHN?H>?H=C;!>?!M?AOLIM!!>?
F;!H;=CIH!U!WUXU!Ybh]XUX!XY!gY[ifcg)!`cg!eiY!XYVYfyb!ZibW]cbUf!Yb!gig!!Xca]W]`]cg)!!dibhcg!!XY
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jYbhU!c!WcVfUbnU+!?b!YghY!WUgc)!Y`!dU[c!XYVYfy!gYf!fYU`]nUXc!aYX]UbhY!U`[ibU!XY!`Ug!g][i]YbhYg
ZcfaUg7!YZYWh]jc!Yb!acbYXU!XY!Wifgc!`Y[U`)!W\YeiY!WUbWY`Uhcf]c!FYm!Ho!/2+012!c!W\YeiY!bc!U!!`U
cfXYb!`]VfUXc!dcf!Y`!;gY[ifUXc!c!NcaUXcf!U!ZUjcf!XY!`U!Ybh]XUX!;gY[ifUXcfU+
;fh|Wi`c!2+!;dfcVUXU!`U!`]ei]XUW]~b!XY!ib!!g]b]Yghfc!!Y`!!;gY[ifUXcf!!dcXfy!!XYgWcbhUf!!XY!!`U
]bXYab]nUW]~b)!WiU`ei]Yf!gU`Xc!c!XYiXU!jYbW]XU!XY!YghY!WcbhfUhc+

=;*=I!1+.!
AiUfXU!m,c!>Ydcg]hc!XY!PY\|Wi`cg!U!N]hi`c!bc!IbYfcgc+

=cbhfUf]UaYbhY!U!`c!YldfYgUXc!Yb!!`U!!=`yigi`U!!0!!�!!L]Yg[cg!!?lW`i]Xcg)!!]bW]gc!!\'!!XY!!`Ug
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!!=]j]`!!=cadfYbg]jU!!Y`
;gY[ifUXcf!WiVfY!`U!LYgdcbgUV]`]XUX!!=]j]`!!XY`!!;gY[ifUXc!!Wcac!!WcbgYWiYbW]U!!XY`!!CbWYbX]c)
?ld`cg]~b)!LcVc!m,c!Bifhc!!XY!!jY\|Wi`cg!!UihcachcfYg!![iUfXUXcg!!U!!h|hi`c!!bc!!cbYfcgc)!!Wcb
YlW`ig]~b!XY!`cg!V]YbYg!eiY!gY!YbWiYbhfYb!XYbhfc!c!gcVfY!X]W\cg!jY\|Wi`cg+
MY!YlW`imYb!XY!YghU!WcVYfhifU!UX]W]cbU`7

q!NU``YfYg!aYWyb]Wcg!m,c!XY!Y`YWhf]W]XUX!m,c!XY!W\UdU!m!d]bhifU!m,c![caYf|Ug!m,c!YghUW]cbYg!XY
gYfj]W]c!m,c!`UjUXYfcg+
q!AUfU^Yg!iV]WUXcg!XYbhfc!XY!YX]Z]W]cg!XYgh]bUXcg!hchU`!c!!dUfW]U`aYbhY!!U!!cZ]W]bUg!!i!!chfUg
UWh]j]XUXYg!WcaYfW]U`Yg!Wcb!Yl]ghYbW]U!c!bc!XY!WcW\YfUg!]bX]j]XiU`Yg!m!Wcb!!YbhfUXU!!m!!gU`]XU
Wca�b!dUfU!`cg!jY\|Wi`cg!
q!AUfU^Yg!m!d`UmUg!XY!BchY`Yg+

=;*=I!0+.!
;gWYbgcfYg!m!GcbhUWUf[Ug

=cbhfUf]UaYbhY!U!`c!YldfYgUXc!Yb!`U!=`yigi`U!1!*!L]Yg[cg!!bc!!;gY[ifUXcg)!!]bW]gc!!^'!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`!!)!!Y`!!;gY[ifUXcf!!WiVfY!!`cg
XU}cg!dfcXiW]Xcg!dcf!Y`!igc!XY!`cg!UgWYbgcfYg!m,c!acbhUWUf[Ug!!aYbW]cbUXcg!!Yb!!Y`!!@fYbhY!!XY
J~`]nU+

?ghU!WcVYfhifU!Yg!]bXYdYbX]YbhY!XY!`U!eiY!XYVU!gYf!UadUfUXU!dcf!ib!gY[ifc!YgdYW]Z]Wc+

=;*=I!2+.!
CbghU`UW]cbYg!!U!!PUdcf)!!;[iU!!=U`]YbhY!!c!!;WY]hY!!=U`]YbhY

.+!L]Yg[c!=iV]Yfhc
=cbhfUf]UaYbhY!U!`c!YldfYgUXc!Yb!!`U!!=`yigi`U!!0!!�!!L]Yg[cg!!?lW`i]Xcg)!!]bW]gc!!X'!!XY!!`Ug
=cbX]W]cbYg!XY!=cVYfhifU!?gdYW|Z]WUg!dUfU!Y`!MY[ifc!XY!LYgdcbgUV]`]XUX!!=]j]`!!=cadfYbg]jU!!Y`
;gY[ifUXcf!gY!cV`][U!U!aUbhYbYf!]bXYabY!U`!;gY[ifUXc!dcf!WiUbhc!XYVU!U!ib!hYfWYfc!Yb!fUn~b!!XY
`U!LYgdcbgUV]`]XUX!=]j]`!YlhfUWcbhfUWhiU`!!Yb!!eiY!!]bWiffU!!Wcac!!dfcd]YhUf]c!!XY!!`U!!c!!`Ug
]bghU`UW]cbYg!Z]^Ug!!WimU!!bUhifU`YnU!!m!!iV]WUW]~b!!gY!!XYhU``Ub!!Yb!!Y`!!@fYbhY!!XY!!J~`]nU)
]bghU`UW]cbYg!XYgh]bUXUg!U!dfcXiW]f)!hfUbgdcfhUf!c!ih]`]nUf!jUdcf!m,c!U[iU!WU`]YbhY!mU!gYU!Wcb
ib!Z]b!]bXighf]U`)!XY!gYfj]W]cg!c!WcbZcfh!c!XY!UWY]hY!WU`]YbhY!dUfU!WU`YZUWW]~b!!XY!!dfcWYgcg)
]bW`i]XUg!`Ug!ZiYbhYg![YbYfUXcfUg!XY!WU`cf!m!!g]ghYaUg!!XY!!jy`ji`Ug!!m!!Wc`YWhcfYg!!\UghU!!`U
WcbYl]~b!XY!`cg!a]gacg!Wcb!Y`!g]ghYaU!XY!X]ghf]ViW]~b!m!W]fWi`UW]~b!XY!`|ei]Xcg!m!Z`i]Xcg+!!?g
WcbX]W]~b!XY!YghU!WcVYfhifU!eiY!hU`!LYgdcbgUV]`]XUX!gYU!`U!WcbgYWiYbW]U!XY!!XU}cg!!eiY!!dcXf|U
dfcXiW]f!Y`!igc!XY!`Ug!]bghU`UW]cbYg!!U!!`Ug!!dYfgcbUg!!c!!V]YbYg!!XY!!hYfWYfcg)!!U!!WUigU!!XY
Yld`cg]~b)!]bWYbX]c!c!YgWUdY!XY!U[iU!WU`]YbhY)!jUdcf!c!UWY]hY!WU`]YbhY!c!V]Yb!XY`!!WcaVigh]V`Y
eiY!ZiYgY!ih]`]nUXc!dUfU!WU`YbhUf!Y`!U[iU!c!UWY]hY!m!eiY!`Ug!WUfUWhYf|gh]WUg!!XY`!!]baiYV`Y!!m

=`Uigi`Ug!*!Jy[]bU!.1



A57B@>!45!!@5A?>=A129;9414!39C9;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?>;9D10!).**.
1A57B@14>!0!14533>!@53B@A>A!8B<1=>A!1@7$!A$1$!"/,(-&,#

`Ug!UWh]j]XUXYg!eiY!gY!XYgUffc``Yb!Yb!Y`!a]gac!Wc]bW]XUb!Wcb!`U!XYgWf]dW]~b!!YbibW]UXU!!Yb!!Y`
@fYbhY!XY!J~`]nU+

;ad`]UbXc!`c!X]gdiYghc!Yb!Y`!�`h]ac!dyffUZc!!XY!!`U!!=`yigi`U!!/!!*!!L]Yg[c!!=iV]Yfhc!!XY!!`Ug
=cbX]W]cbYg!AYbYfU`Yg!dUfU!`cg!MY[ifcg!XY!LYgdcbgUV]`]XUX!=]j]`!!gY!!UW`UfU!!eiY!!g]!!V]Yb!!Y`
dcfhYfc!YbWUf[UXc!i!chfUg!dYfgcbUg!Yb!fY`UW]~b!XY!XYdYbXYbW]U!`UVcfU`!!Wcb!!Y`!!;gY[ifUXc)!!Yb
hUbhc!Y`!YjYbhc!gY!dfcXinWU!Yb!cdcfhib]XUX!c!!Wcb!!ach]jc!!XY`!!hfUVU^c)!!bc!!gY!!Wcbg]XYfUfyb
hYfWYfcg)!eiYXUb!WcadfYbX]Xcg!Yb!`U!WcVYfhifU!`cg!XU}cg!dfcXiW]Xcg!U!`cg!V]YbYg!XY!`Ug!!a]gaUg
Wcac!Ug|!hUaV]zb!`cg!dfcXiW]Xcg!U!`Ug!dYfgcbUg!XY!gig!ZUa]`]UfYg+!MY!UW`UfU!U!`U!!jYn!!eiY!!Yb
WUgc!XY!ib!gY[ifc!eiY!WiVfU!Y`!WcbgcfW]c!XY!ib!YX]Z]W]c!X]j]X]Xc!Yb!dfcd]YXUX!\cf]ncbhU`)!!`cg
WcbgcfW]ghUg)!gig!dUf]YbhYg!m!gi!dYfgcbU`!XY!gYfj]W]c!Xcazgh]Wc!c!gig!Yad`YUXcg!gY!!Wcbg]XYfUb
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Buenos Aires, 14 de Marzo de 2022 
 
 
 
 
 
 
 
 
 

ADECCO RECURSOS HUMANOS ARG. S.A. 

Presente 

 
 

 
De nuestra consideración: 

Por medio de la presente informamos a ustedes que la póliza 38448 (Sec: Responsabilidad Civil) y 

con vigencia 30/07/2021 al 30/07/2022 se encuentra con sus pagos al día. 

El presente comprobante tiene validez hasta el día 31/03/2022. 

 
 

Saludamos a Usted muy atentamente. 
 
 
 
 
 
 
 

 
RAMON SOLIS 

Jefe de Cobranzas 

 
 
 
 

 

Importante: Cuando la cobertura haya sido suspendida por falta de pago la rehabilitación de la 

misma surtirá efecto desde la hora cero (0) del día siguiente a aquel en que el asegurado abone 

los saldos adeudados. 
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